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THE GOVERNMENT CALENDAR YEAR. 


New Year’s day for the Government is not January ist, but July 1st, of each 
year. The Treasury opens a new set of books on the first'day of July and keeps 
no accounts which have their beginning or ending with the close of the calendar 
year. New appropriations made by Congress become available at the beginning of 
the fiscal year—that is, the first of July—and those appropriations which are 
denominated annual expire on June 30th, which is the last day of the 
fiscal year. But with respect to all other things beside Government accounts 
it seems to be customary that they should be measured as to time by the beginning 
and ending of the calendar year. And for the purpose of such a review as this it 
may not be amiss to look backward over the last twelve months of the Govern- 
ment’s fiscal operations. 

Of primary importance are the receipts and expenditures. The revenues for 
the year just closed, excluding postal receipts, and estimating for the last half of 
December, aggregated $567,684,339.04, as against $582,817,312.80 for the calen- 
dar year 1901, showing a decrease of $15,132,973.76. It may be said that the 
decrease thus shown is unexpectedly small. It was fairly anticipated that by the 
partial repeal of the war revenue taxes during the first six months of 1902 
and their total aboliton during the last six months a much greater 
decrease would have been shown. The war revenue act was designed to produce 
and did produce annually about $100,000,000 a year. But notwithstanding no 
such revenues had been collected for the past &x months, and only at the rate of 
about two-thirds of that amount for the first six months of 1902, internal receipts 
show a decrease of only $43,986,593.32 for the year. The internal revenues taxes 
for 1902 amounted to $249,989,866.97, and for 1901 to $293,976,460.29. 
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For convenience the Government’s revenue receipts are divided into three 
classes: customs, internal revenue, and miscellaneous. The latter item for the 
year just closed produced $39,181,980.51, while for 1901 miscellaneous receipts 
aggregated $42,052,306.27, showing a decrease for the year now closed of 
$2,870,325.76. It will be seen, therefore, that had it not been for improvement 
in the customs receipts there would have been a considerable falling off in the 
total of Government revenues. The customs tariff produced in 1902 $278,512,- 
491.56, as against $246,788,546.24 in 1901, showing an increase of $31,723,- 
945.32. This large growth in the customs has really saved the day, leaving, as 
above shown, a net decrease as compared with the preceding year of only a little 
over $15,000,000. 

The expenditures for the year just closed were $495,462,188.66, as compared 
with $478,995,314.64, showing an increase of $16,466,874.02. The receipts for 
uhe year just closed were $72,222,150.38 in excess of expenditures, while for 1901 
the excess of receipts amounted to $103,821,998.16. During 1902, as compared 
with the preceding year, there was an increase in expenditures in the following 
items: For civil and miscellaneous, $5,000,000; for the Navy Department, 
$10,000,000; for Indians. $2,000,000; for pensions, $4,000,000. The annual 
interest charge on the public debt was reduced roundly $3,000,000. The expendi- 
tures on account of the War Department were within a few thousand dollars of 
being what they were in 1901. 

There might have been something of a menace in this accumulation of 
public funds in the Treasury had it not been for the fact that the Secretary of 
the Treasury was by reason of these abundant revenues able to make further 
purchases of United States bonds during the year for the sinking fund. The 
purchases of United States bonds on account of the sinking fund for the fiscal 
year 1902, which had continued with but slight intermissions from July 1, 1901, 
were discontinued March 15, 1902. One of the reasons for this was that national 
banks having bonds deposited with the Treasurer of the United States to secure 
circulation were inclined to avail themselves of the opportunity to dispose of 
their bonds at high prices, and to retire the circulation which had been based 
upon them. Between October 1, 1901, and July 1, 1902, there was a reduction of 
national bank circulation based on bonds of $14,606,256. However, between 
January 1, 1902, and March 15th there had been purchased $12,209,070 of out- 
standing bonds of the United States at a cost of $14,923,527.78, the cost to 
maturity of which, had the bonds been allowed to run, would have been $18,005,- 
770.70. The saving of interest, therefore, on the purchase of these bonds was 
$3,082,242.92. 

In October there were further purchases of United States bonds for the 
siuking fund undertaken principally for the purpose of affording relief to the 
money market, the amount purchased being $16,529,600, mostly 4 per cent bonds 
of 1925, and the cost was $22,870,@1.08. The cost at maturity would have been 
$31,543,068.75. ‘There was, therefore, a saving upon the purchase of these bonds 
of $8,672,147.67. 
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Another measure intended for the relief of the market was the prepayment 
of interest, which was authorized by a circular issued September 25, 1902, the 
prepayment to continue from October 1st to November 30th, and to include any 
interest due from the Government during the remainder of the fiscal year, but 
with a rebate of two-tenths of 1 per cent per month. The amount prepaid under 
this provision was $3,481,322.25, and the rebate thereon was $40,097.52. 

As a further effort to relieve a stringent money market the Secretary of the 
Treasury also increased the amount of public funds held by national bank 
depositaries. At the present time the amount of such moneys in national bank 
depositaries to the credit of the Treasurer of ‘the United States is roundly 
$142,000,000. This account has been increased $24,000,000 since the first of 
September. 

With a stock of over $540,000,000 gold in the Treasury January 1, 1902, 
which has since been augmented by the addition of over $71,000,000, the necessity 
for any large coinage of gold at the mints of the United States has not existed. 
The coinage of gold for the first eleven months has been $40,500,852. The 
total gold coinage for the year will be about $46,000,000, as against $101,735,000 
for the calendar year 1901. 

The mandatory coinage of 1,500,000 standard silver dollars a month, as 
required by act of June 13, 1898, has been made. In addition to this a coinage 
of $10,495,500 in subsidiary silver coin has been manufactured, principally by 
the mints at New Orleans and Philadelphia. There has also been manufactured 
at the mint at Philadelphia, to which the coinage is confined, $1,573,500 in five- 
cent nickels and $773,000 in bronze one-cent pieces. The total pieces of minor 
struck during the first eleven months of the current year was 108,770,300, as 
against 106,091,000 pieces for the calendar year 1901. 

The demand for subsidiary silver coin which began in the latter part of 
1898 has continued without intermission, and bids fair to do so for an indefinite 
period. 

The total amount of subsidiary silver coin that can be outstanding at any 
one time, as fixed by act of March 14, 1900, is one hundred million dollars, whicb 
is inadequate. The limitation placed upon the amount of such coin that may be 
outstanding should be removed. The limit was reached in July, 1902, and since 
that time the manufacture of new subsidiary coin has been confined to the recoin- 
age of uncurrent subsidiary silver coin, transferred from the Treasury. This 
does not add to the coin of the country, but reduces it to the extent that the 
uncurrent transferred has lost by wear and tear. Unless the limitation as to the 
amount ofgsubsidiary silver coin that may be outstanding is removed there is 
every indication that the Treasury will be embarrassed to supply the public 
demand and will be compelled to use coin which should be transferred for coin- 
age. It is, therefore, essentially necessary that legislation should be enacted by 
Congress to remove the limitation as to the amount of subsidiary silver coin that 
should be outstanding. 

There are now on hand, of the silver bullion purchased under the act of 
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July 14, 1890, about 28,000,000 fine ounces. Authority should be given the 
Secretary of the Treasury to use this silver exclusively in the coinage of sub- 
sidiary silver coin, from time to time, in such amounts as would, in his judgment, 
be adequate to meet the demand for such coins. 

The profit on the conversion of this silver bullion into subsidiary silver coin 
would be nearly 7 per cent greater than if made into silver dollars. 

There is no better criterion of the prosperity of the country than the public 
demand for small coin. 

Few persons have any conception of the weight of metal it is necessary to 
handle to produce eighteen million silver dollars annually. 

One million silver dollars weigh 58,928 pounds, which woud give a weight 
of eighteen million silver dollars as 530.3 tons. This would require handling of 
over two thousand one hundred tons, as the metal is handled about four times. 

One million dollars in subsidiary silver weighs 55,114 pounds, while one 
hundred thousand dollars in five-cent nickels weighs 2,204 pounds, and one hun- 
dred thousand dollars in one-cent bronze pieces weighs 68,571 pounds. 

The amount of money in circulation in the United States has increased 
between January 1 and December 1, 1902 by the amount of $102,082,168. On 
this increase about $64,000,000 was caused by additions to the gold stock of the 
United States and was represented in circulation by the issue of gold certificates. 
‘There was also an increase of nearly $22,000,000 in the amount of national bank 
notes in circulation, and the silver circulation was increased to the extent of 
about $27,000,000. From this last, however, should be deducted $13,500,000 on 
account of the retirement of Treasury notes of 1890. 

On December 10, 1901, there were in active operation 4,312 national banking 
associations with authorized capital stock of $668,284,195, and on September 16, 
1902, 4,728 banks with authorized capital of $708,947,695, an increase in 
number of banks during the year of 416 and in authorized capital stock of 
$40,663,500. , 

The last report of condition made to the Controller of the Currency by 
national banks in 1901, was on December 10th, when the aggregate resources of 
the 4,291 reporting banks amounted to $5,722,730,635. On September 15, 1902, 
the number of reporting banks had increased to 4,601, with aggregate resources 
amounting to $6,113,928,912, or a net increase in resources of $391,198,277. The 
loans and discounts of the banks, which represent over 50 per cent of their 
resources, increased between the dates mentioned from $3,038,255,000 to 
$3,280,127,000, or approximately $241,872,000. In December, 1901, the invest- 
, ments of national banks in United States bonds amounted to $453,082,000, and 
on September 15, 1902, to $469,165,000, an increase of holdings of $16,083,000. 
Of this increase $14,427,320 was on deposit with the Treasurer of the United 
States to secure public deposits. Deposits of bonds to secure circulation 
decreased from $324,507,180 to $324,253,760, or $253,420. The investments of 
the banks in bonds, stocks, and other securities increased from $451,580,000 to 
$493,109,000, or a total of $41,529,000. The banks’ holdings of specie and legal 
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tender notes on December 10, 1901, amounted to $370,972,000 and $151,118,000 
respectively. On September 15, 1902, their holdings’were but $367,614,000 and 
$141,757,000 respectively, or a net shrinkage in the amount of specie of $3,358,- 
000 and legal tenders of $9,361,000. 

The paid in capital stock of the associations was increased between the 
dates mentioned from $665,340,664 to $705,535,417, or a net increase of $40,194,- 
753. During this period the surplus fund of the associations was increased in 
the sum of $39,223,616, amounting, in December last, to $287,170,337 and on 
September 15, 1902, to $326,393,953. On the earlier date mentioned the out- 
standing circulation of the banks, secured by borfds, amounted to $319,437,312, 
and on the latter to $317,991,809, a decrease of $1,445,503. Individual and bank 
deposits increased during the year to the extent of $244,855,000 and $31,704,000 
respectively. Individual deposits in 1901 amounted, in round numbers, to 
$2,964,417,000 and in 1902 to $3,209,273,000. Bank deposits increased from 
$1,168,637,000 to $1,200,341,000. Between the dates named Government deposits 
increased from $109,748,858 to $123,943,803, or $14,194,945. The liabilities of 
the associations on account of bills payable and notes rediscounted increased 
during the period in question from $22,077,568 to $33,900,888, a net increase of 
$11,823,320. 

At the close of the fiscal year 1901 the Treasury’s holding of gold amounted 
to $540,797,603.26. This represented at that time the largest sum of gold ever 
held in the Treasury and was pointed to as a gratifying assurance of financial 
strength. The accumulation of gold in the Treasury has continued during the 
year 1902 until now the Treasury holds more than $613,000,000, an increase of 
more than $72,000,000 during the year. The present great sum is the largest 
amount of gold ever held by any government at one time. Several years ago 
Russia accumulated $598,000,000 when that country was making preparations to 
establish the gold basis. 

It is a generally recognized fact that the past five years have been years of 
remarkable activity. The year 1902 was no exception to the rule established by 
its predecessors during the rest of this period. The demand for small notes has 
been much greater during 1902 than in 1901, and this fact alone is evidence of a 
wider range of activities for the year now ended than existed during 1901. The 
Treasury issued and redeemed during 1902 $12,000,000 more in notes of the one- 
dollar denomination, $5,000,000 more of 2’s, $24,000,000 of 5’s, $10,000,000 of 
10’s, and $15,000,000 more of 20’s than in 1901; while it issued in the ten-dollar 
denomination $17,000,000 less, and in 500’s $2,800,000 less than in 1901. The 
amounts retired are practically the same as the amounts issued. 

Many other evidences of prosperity are shown in Treasury figures. The 
Bureau of Engraving and Printing has worked day and night to supply the 
demand for notes and that auditor of the. Treasury who settles postoffice accounts 
has been overwhelmed with an accumulation of money orders. Taken as a whole, 
Treasury statistics show that the year has been one of greater activity than even 
prosperous 1901. MILTON E. AIzzs. 
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ON BEING A BANKER. 


It looks very easy, and it is when you know how. There are blacksmiths in 
banks, as in every other business. Sometimes they remain concealed for a long 
time, then the bank breaks and they are loose. Sometimes they hide behind an 
inferior or a superior officer and are never discovered till they try some business 
of their own. Yes, a bank is a smooth-running machine, it never misses a pay- 
ment or fails to take a deposit, until it stops, like grandfather’s clock, never to go 
again. It is very easy to run a bank, very easy. To keep to the clock simile, it 
winds itself up with deposits and marks time with checks, until it quits. The 
managers are there as ministerial officers to assist the automaton. Banking is 
very easy. Old Mr. Holdfast is not a smart man, by any means! 


And being easy, it is a snug berth for old age. It must be snug, for Mr. 
Holdfast enjoys life, despite the fact that he stands to some men in the com- 
munity as the embodiment of stinginess and usury. In truth, Mr. H. walks with 
that air of importance which announces that he has the good will of the com- 
munity, is making money, and has a competency independent of the bank; and 
he must have, for have not his dividends been enormous in the last twenty 
years! 

Mr. Holdfast does no work, that is certain; clerks do all that. He has a neat 
little office, a private room, where he receives visitors—and that is all. Just to 
sit around all day and direct others, that is nothing. Think of what men do 
who are in mercantile business where every other day is somebody’s bargain day, 
but half the competitors are Esaus! No, indeed, to be the president of a country 
bank is a sinecure. What a nice thing it is to retire into a new bank, so to speak! 
Yes, it is very nice, very appropriate, considering that a banker requires no 
training. 

Then, too, if a man has money, what better place to loan it and invest it? A 
man with money, in a country town, ought to be in a bank, by all means. The 
people really expect it. One gravitates there naturally. All bankers have money. 
Successful business men have money. Therefore, successful business men should 
be and are good bankers. This is the logic of seeking to be a banker at an 
advanced age. And then it is so pleasant, you know! 


So very pleasant! You go to your office at nine o’clock in the morning. 
The clerks have been there some time. Pleasant young men these bookkeepers 
and tellers are. And how they all look up to the “old man.” Oh, it warms the 
cockles of the heart to see them. No gruff and disgruntled factorymen here, no 
shopgirls overworked and poorly paid in the fierce competition of trade, which so 
often has wrung the heart. No, these clerks are all athletic, bright men, con- 
tented and polite. And the cashier is a very prince of good fellows, who has his 
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staff completely in hand. Verily, it is pleasant to be the president of a bank in 
a first-class, thriving country town. Yes, it is very pleasant. 

There cannot be much responsibilty. Old Mr. Holdfast never seems to 
worry about anything. Oh, no, responsibilty cannot be heavy; besides, it is 
shared by others. All you have to do is to make good loans. And for the balance 
the bank almost runs itself. Of course, Mr. Holdfast has been there a long 
time. But that is nothing. He is not very smart anyhow, and he never did do 
anything but stay in his den like a wooden man. Hundreds of men have done 
more for the town than. Mr. Holdfast, hundreds of them. You never see him at 
a political meeting, or a citizens’ meeting for a philanthropic or public purpose. 
He, of all men, is as impassive as fate and as dumb as an oyster. And anybody 
can be that. No, the “old man” seems to keep the even tenor of his way, and he 
surely does a fine business. Everybody has confidence in the Bank of Goodtown, 
everybody. Why, many a man has said that old Holdfast is as safe as the gov- 
ernment. They say he will never set the world on fire with new enterprises, but 
his bank will be on hand when the conflagration occurs. It makes a deal of 
difference in your career in a community when all the people have confidence in 
you. But as for responsibility, any competent man can bear that in a bank. A 
bank is supported by the community. It lives on deposits. Any good man whom 
the people respect ought to do well in a bank. Responsibility—that is nothing! 

And yet all is not gold that glitters, even in banking! Yonder poor old 
man who drags one leg a little, and has such a hopeless look in his eyes, was once 
the president of a bank in Goodtown. It was not so many years ago, either. See 
him now, a physical and commercial wreck! He had the'largest bank in the 
town. People thought it was a Gibraltar. Old Mr. Goahead was an enterprising 
man, too. He was the life and spirit of many a movement for betterment, 
always energetic, always liberal. Nobody cares for him now, strange to say, and 
his children support him. Topsy-turvy changes are always happening in this 
world. In his heyday no one would have predicted that his bank would pay fifty 
cents on the dollar, and that he would be reduced to this. It certainly is a great 
pity. He will never recover probably from his paralysis. 

Yet it must have been largely his own fault. He ran a bank a long time to 
fail in the end. There is no reason why a well managed bank should fail. Credit 
is based upon the honesty and industry of mankind. Very few men fail to work, 
very few are dishonest. It should be easy to avoid them. 

Take the run of men in a country bank and they are not exceptional. And 
then a man who has al] his life been looking out for the main chance and plan- 
ning for some happy and comfortable retirement has a right to aspire to be a 
bank president. Business is changing and the town is growing. It is true, old 
Mr. Holdfast will never give up his position, although he is now nearly three 
score. When approached he gave no evidence of a disposition to sell. Another 
bank in Goodtown would do well, although there are three now. It would be 
easy to start one, men are always wanting bank stocks. Banking is profitable, 
too. They do not make great fortunes, but they all pay handsome dividends. 
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Holdfast has grown rich at the business. Easy, pleasant, carefree, and profitable 
—what more could a man ask? 

And thus in the mind of more than one man in every good town in the 
country seethes the question of being a banker. And many are called, but few 
are chosen. 

Let us look a little before we leap into the banking business, friend. Let us 
make the acquaintance of Mr. Holdfast, and study him as the type of a successful 
country banker. Let us see what manner of man he is; and then let us follow 
him into the inner chambers of his mind and study his mental processes, his 
temperament, his aims and ambitons. We will not then know less about banking. 

To begin with old Mr. Holdfast has an iron constitution. He has always 
had, and now has, perfect health. He has worn out two or three men. Unfailing 
courtesy has a wellspring in fine health. Yet there is more to his courtesy than 
this. Twenty years from the time we see him now this man obtained the 
mastery of himself. It may have been that in his younger manhood, long ere he 
obtained this control, he took for his motto this, “No gentleman would insult 
me, and none other could,” we know not. But we observe that he has a kindly 
tone and manner and a placid demeanor which cannot be destroyed, no matter 
what the provocation. Now we do not say that he does not feel, when there are 
thoughtless harsh words spoken, unworthy sentiments ‘uttered, or wrongful 
advantages taken. Not that; no man ever ceases to feel. Only that in his inter- 
course with men he allows temper no control over him, and preserves under all 
circumstances his poise and command. Ruling himself, he rules others. 

He can be stern, but it is a dignified firmness, and self-conscious righteous- 
ness, that makes the rogue cower, and the cheat forget his cunning. His silence 
and reserve are really forces with which he conquers. Ignorant men do not 
understand him. At heart he is tender, though his heart is never given the 
ascendency in his work for the bank. Having control of his temper he has at 
all times control of his mental machinery. He never allows temperament to 
interfere with the logic of circumstance. In one of the short vital intérviews 
with customers he is always master of the situation. People who do business 
with him like him for his decision, promptness, kindness and equability, his 
courtesy in explanation. He is direct, indulges in no subterfuges, he says what 
he means and means what he says. 

It is well for a prospective banker to ask himself whether or not he pos- 
sesses these qualities. In an intercourse more or less familiar with all the men 
who want to and who do borrow money in a community there are many annoy- 
ances. It is easy to get mad—and lose a customer. It is easy to lose patience— 
and lose a customer. Sometimes it takes years of honorable banking to win that 
respect and confidence which induces a man unsolicited to place his money with 
a banker. An hour of disagreeable, overbearing and bigoted personality may 
drive him away. Of all the places in the world a bank requires gentlemen. 
And no man who thrusts his egotism at you under every opportunity is a gentle- 
man ; for the more a man knows, the less he knows he knows. 
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Having conquered himself in the particular of tenfper, never showing anger, 
never being hasty of speech, but being kindly and charitable for the faults and 
desires of others, quick to help, quick to advise, firm to refuse, Mr. Holdfast 
has obtained mastery in another essential. He does not worry. And this is the 
great boon to a banker. 

As we have said there are many annoyances. Men ask unreasonable favors. 
Clerks conclude they owe it to themselves to out-will the employer. Aggravating 
mistakes occur which find their way to the President’s desk. Unkind things 
are said against the banker which wound, and wodld rankle. Competitors are 
not always considerate of the rights of others. Losses occur which watchfulness 
could have prevented. One after another, the little things come up which destroy 
equanimity. Mr. Holdfast treats all of them as part of the business to be dis- 
posed of in the most expeditious and favorable manner. He does not bewail 
fate because being the competent man that he is he cannot escape the drudgery 
of details. He has learned to forget unpleasantness. He estimates that a 
certain percentage of business will be disagreeable. He is happy when it is less 
and selfcontained when it is more. Having many greater and more important 
things to think of he does not worry over the trifles. No good banker does. 

But these greater things, they are enough to make a man worry. Mr. Hold- 
fast, you will remember, has several hundred thousand dollars of other peoples’ 
money in his bank. Now, if a person were to come to you and offer you his 
money to keep, making it yours for the time being, save that it should be paid on 
demand, allowing you to loan it for profit, would you do it? You say no, it 
might be called for any day. And suppose all of your friends were to do the 
same thing and you then knew that only a portion of it would be called for at a 
time, would you loan the remainder? You say no, it might be lost. And yet 
this is precisely what a banker does. Loans other peoples’ money for profit 
promising to pay it all on demand, and pledging his own money for all losses 
in advance. Certainly only caution and vigilance of the most constant and 
exacting kind could make a success of such a business. 

Every day something comes up concerning a loan, a deposit, a check, or a 
customer, which causes uneasiness. But Mr. Holdfast does not worry. He has 
learned to “draw the papers tight” at the outset. He takes no chances in the 
sense of hazard. He knows that in a long and scrutinizing business life there 
will be some small losses. They are inevitable. They cause no particular 
regret when they come. Such system has he evolved that everything possible 
that can be done to prevent loss is done in advance. And then a constant lookout 
is kept, and for the balance’ there is no cause to worry. When he goes home 
at night the President of the Bank of Goodtown does not sit twirling his thumbs 
in a brown study. He does not run over for the twentieth time the day’s impor-- 
tant transactions. He does not dwell on the countless disasters which a nervous 
fear and apprehension can conjure up. No, he does not think of the bank at all. 
There was a time in his early life when he had a constant dread that some 
borrower would prove a bankrupt and carry down his securities with him. But 
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he does not worry thus now, for he has learned to get securities who by no 
possible chance can he affected by the principal’s failure. No need to worry over 
that! 

Then again Mr. Holdfast is a most excellent banker. He knows the business 
in its every aspect. When a panic comes he does not get frantic. He draws in 
money from every available source, talks frankly with customers, explains to 
the frightened ones, if it ever becomes necessary, that at the most, if the doors 
were to be closed it would be but temporary, that the bank’s assets are absolutely 
good in every sense, dollar for dollar, save for the temporary derangement of 
the times. He is calm and reasoning, and he inspires confidence, and he stands 
by his borrowers as he determines to depend upon himself. One thing he knows 
and that is that in finance the sober second thought always prevails and that the 
government is safe! 

Having conquered himself, and he is not of a sanguine, nor yet a bilious, 
temperament, but rather what you might term unemotional, having coupled 
firmness and affability, having banished anger and exorcised worry, Mr. Holdfast 
does not expect too much. Knowing his business, he knows that it is limited to 
the needs and wants of the community, that it is essentially a local enterprise, 
that it cannot be indefinitely enlarged by howsoever much energy, he is content. 
He does not expect to become a millionaire in a few years in a country bank. 

Mr. Holdfast has therefore measured his distance, and planned his life. 
Consequently he does not despair. He is not filled with that unrest which comes 
from the get-rich-quick mania. As long as he is able to be at the helm, as long 
as the vessel is making time, he is content. Reasonably successful, thus, all the 
time, he is comparatively happy. Of one thing he is sure, with economy and 
plain living he will have a competency for old age. At the time we see him old 
age has come. It has mellowed and ripened his character. He has enough 
to live on, a small fortune, but he works on now for love of the work. He long 
ago thought out the worth and purpose of this, his avocation. Convinced that 
banking is useful and honorable business he feels that he is doing good ‘in the 
world while following his trade. 

Moreover, this old gentleman is in love with his business. At no time of 
life would he have forsaken it for any other. And this is one reason why his 
bank has the running precision and regularity of a clock and a reason why 
he is happy. 

But would you be contented, friend. under the circumstances? Are you 
attracted by the appearance of things, or have you looked behind the scenes to 
see what banking really is? There is in every bank an automatic movement of 
checks and deposits which is beyond your control. Rest assured this is not the 
whole of the business. Banks do not run themselves. They are best managed 
by men who have grown old in experience. You cannot do this for you are old 
now. What you know is of another business entirely. Do you think a banker 
could step over into your store and take charge? Then, no more can you, by 
the mere purchase of a controlling interest in stock, or by the procurement of a 
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new character, become a banker! In nine cases out of ten if you make yourself 
President, things of vital moment to the bank will go on under your eyes and you 
will fail to see them. There is no heavy “setting around,” to use the slang 
phrase, to be done in a bank. A good way to wreck a bank, new or old, is to 
run it without knowing how. You may start late with a great flourish of 
trumpets and soon come to grief in a bank. And if, friend, you have nothing 
but the desire for banking, you had better stay out of it. You know whether 
you have the self-control, the sane, optimistic temperament, the cautious methods, 
the possession of the ideal of service rather than’wealth, and the love of the 
work. And without them you had better stay out. 

That there is a fascination about banking none can deny. The oversight 
which is given of the field of business is interesting and instructive. The trust 
reposed in the institution, the respect given to the official, are gratifying. Yet 
there are drawbacks. An obscurely started and sinister suspicion may work 
hardship. There will still be the envy which follows a successful man in a prom- 
inent position. And there is always working and watching “as long as the river 
runs.” CARLES W. STEVENSON. 





INDUSTRIAL CONSOLIDATION CHECKED. 


That the movement toward the centralization of industrial interests has been 
checked, temporarily at least, is evident from the fact that not one new corpora- 
tion of size or importance has filed papers of incorporation in the so called 
corporation states within the last two months. New Jersey, the home of cor- 
porate interests, has not given life to an enterprise with a capital stock in excess 
of $10,000,000 within that period. Since the consolidation craze began not a 
month has passed, with the exception of November and December last, that New 
Jersey was unable to anounce that some company of magnitude had taken out a 
charter. 

There are a score or more of proposed consolidations that are being held in 
abeyance until the money situation clears, among them the Packers’ combine, 
Lead combine, Malleable Iron combine, Cotton Mill combine, and Axe and Tool 
combine. The promoters of these enterprises realize that the state of the money 
market is such that it would be foolhardy to attempt to float their respective 
projects. Banks and trust companies have drawn the line on new industrial 
enterprises, and have turned down offer after offer to take up and finance new 
companies. At the same time they have refused to assist in the work of market- 
ing new stock and bond issues of existing corporations. 

The reluctance of the public to invest their money in the stocks of new 
industrial enterprises is evident from the fact that only 4,000 shares of the 
capital stock of two corporations admitted to the stock exchange in the latter 
part of November changed hands in the month of December. In this connection 
it is interesting to note that when the public was scrambling for the stocks of 
new corporations the listing of the stocks of a new enterprise was followed by 
extensive trading, amounting in many cases to thousands of shares a day. 
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CAPITALIZATION AND PUBLICITY. 


The proposal, as I understand it, is to require all corporations under the 
control of Congress to make full disclosure of their genesis and operations, to 
the end, among other things, that it may be clearly seen how the amount of 
money originally paid in, or the value of the assets at any time owned, compares 
with the par value of all bonds and stocks which such corporations have issued. 

If this will promote the public interest when applied to interstate commerce, 
it will equally promote that interest when applied to State commerce and private 
enterprise carried on by corporate methods. The proposed treatment, therefore, 
includes national and State publicity, comprehensive enough to reach all forms 
of corporate organization, with the avowed purpose of making all the acts and 
doings of these artificial persons, including their history and development, as 
fully known to the general public as they are their respective managers. 

With all deference to those who advocate such publicity as a preventive 
of stock-watering, I venture to doubt the soundness of their argument. Indeed, 
I hold it unproved that the excessive issue of corporate securities is a source 
of such danger as to excite public alarm, and I am yet to be convinced that 
enforced publicity will not be a harmful exercise of public authority. 

The capitalization of a company has no relation whatever to the prices at 
which it sells its products. Of course, the degree to which any concern may 
approximate the monopoly of a given article does not determine, within limits, 
the range of obtainable prices; but its power in that case depends wholly upon 
the amount of stocks and bonds which constitute its capital. 

When bargaining takes place under conditions of free and active competi- 
tion, the seller accepts the sum he must take to effect a sale, and this is as true, 
always and everywhere, of corporations as of individuals. If the seller has to 
a greater or less extent a monopoly of the article offered, and so escapes the 
restraint of competition, he names a price which he deems it for his interest to 
charge; and that price may be influenced by fear of provoking competition, 
by deference to:public sentiment, which would denounce extortion, or even by 
considerations of a benevolent character; and this is as true, always and every- 
where, of corporations as of individuals. 

When we perceive that capitalization is an entirely distinct and separate 
thing from monopoly, and cease to confuse things which have no relation to 
each other we shall see that the mere factor of stocks and bonds, whether exces- 
sive or restricted, has nothing to do with the prices at which the output of cor- 
porations is sold. 

This being so, it follows that the matter of capitalization in no way con- 
cerns the great body of consumers, and that enforced publicity is not required 
in their interest, since the purchaser buys at the same price, whether the 
securities outstanding are greater or Jess than the value of the assets of the 
corporation in which he deals. 
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We seek in vain, therefore, for a justification of. publicity on the theory 
that it is needed for the protection of consumers or would contribute to their 
advantage. This leaves but two classes of persons, few. in the aggregate, who 
have any real interest in corporate publicity, and these are the holders of cor- 
porate obligations and those who may desire to buy them for investment or 
speculation. 

In the second place, I maintain that the stockholder as such is not benefited 
by corporate publicity, and would be harmed rather than helped by its enforce- 
ment. The shareholder in a corporation is a quasi partner with the other share- 
holders, and has a right, corresponding to the right of an actual partner, to 
know how the business of which he owns a part is managed. This right of the 
minority stockholder is more or less effectively secured in the charters of cor- 
porations or by the statute Jaws under which they are organized. 

Not only is this measure of protection needed, but justice requires that it 
should be amply afforded. But this is altogether different from general publicity. 
It is one thing for the stockholder to have knowledge of the concern whose 
shares he holds; it is quite another thing to furnish the public with the same 
information. 

In short, in whatever light the subject is examined, I fail to see that pub- 
licity can be desirable or useful to the stockholder. In my judgment it is 
distinctly against his interest and cannot be defended upon the ground of his 
advantage. ; 

The justification of this proposal, therefore, must be found, if found at all, 
in the theory that the State is charged with the duty of saféguarding the invest- 
ment of capital in corporate securities. To my mind this is a most serious 
proposition; and I think we should long hesitate before embarking upon such 
a paternal venture. 

Do those who advocate this measure realize the principle involved, the 
dangers attending its recognition, or the extent to which there may be a de- 
mand for its application? I am aware that what is called “over-capitalization” 
holds a prominent place in the catalogue of corporate offenses, and is empha- 
sized in every count of the indictment against modern combinations. 

' Nevertheless, I am not convinced that over-capitalization is an evil of such 
alarming proportions as to require, in the effort to suppress it, a radical change 
from lofg accepted views of the functions of government and the inauguration 
of a legislative policy of such far-reaching import. 

In the development of corporate organization we have taken fairly good care 
to protect the creditors of corporations. I mean by creditors, of course, those 
who extend them credit, not those who buy or hold their capital obligations. All 
this is right and requisite, based on sound policy and defensible from every 
point of view. So, too, the minority stockholder is, or should be, furnished with 
all needful means for informing himself of the condition and management of 
the concern in which he is interested, and for redressing any injury which he may 
have suffered at the hands of those who have excluded him from its administra- 
tion. 
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But, so far in the evolution of corporate laws, there has been no attempt to 
provide assistance or security to the mere investor, except such as may be 
incidentally afforded by laws designed to safeguard the creditor and the stock- 
holder. 

Just why we should undertake to protect those who are seeking investments 
or engaged in speculation has not been shown to my satisfaction. I do not per- 
ceive the necessity or the propriety of such legislation. I regard it at best as a 
doubtful experiment, not likely to accomplish a useful purpose, and quite certain 
to have a mischievous outcome. 

To begin with, the total number of persons who own stocks of any sort is a 
small fraction of the people. I doubt if there is one in fifty. If the inquiry is 
confined to those holding stocks in concerns claimed to be over-capitalized, we 
shall find that they are exceedingly small in number. If from these we deduct 
the purely speculative purchasers, the stock gamblers, the remainder will 
be very nearly a negligible quantity. 

If we look in another direction and try to discover how many there are 
seeking legitimate investments who are liable to be misled or deceived solely 
on account of-a fictitious issue of shares, we shall round up only the most insig- 
nificant number. Undoubtedly the avaricious and the unwary are often the 
victims of outrageous deception. Many a prospectus is filled with fraudulent 
statements respecting the value of corporate property, and groundless promises 
of large dividends and rapidly advancing shares. 

But the fraud consists in false representations of property and deceitful 
assurances of gain, not in the mere circumstance that assets of little or no value 
are capitalized in millions instead of dollars. 

Leaving out the speculator and taking into account only those seeking hon- 
est investments, ten times more money, to say the least, has been sunk in farm 
mortgages, suburban lots, patent rights, buying and selling grain, cotton and 
other commodities, where no corporate shares were dealt in or even existed, 
than was ever lost on account of the fictitious or excessive issue of corporate 
securities. If the State is to assume the functions of keeping folly and cupidity 
from paying twice or ten times what a thing is worth, it surely should assume 
the guardianship of the largest members and the heaviest losers. 

To say that capitalization shall not be greater than the amount of cash 
actually paid in may, in rare instances, save the feeble-minded from losing their 
money, but it would also inflict much injury on the general public by hampering 
the ambitions and placing a handicap upon legitimate enterprise. 

To say the shares may be issued only for cash, or for property at its fair 
value, introduces an alternative which throws the scheme into confusion and 
leaves it undefended at its weakest point. 

If the property to be capitalized is an undeveloped mine, for instance, or 
an invention like the telephone or wireless telegraphy, by what process will you 
determine its actual] value, or who shall decide on the amount of stock to be 
issued ? 
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Even if the evil of watered stock is much greater than it appears to me, and 
however desirable it may be to prevent wrongdoing of this description, I see little 
good, even to investors, in compelling corporate publicity as a remedy for over- 
capitalization. 

The objections to this plan of corporate publicity do not rest altogether 
on the negative reasons suggested, for there are independent and affirmative 
grounds which appear to me important. 

Underneath all surface discussion, the real purpose which animates the 
proposal is, I suppose,-the desire by this and other means to check the growth 
of combination and preserve to the public the benefits of competition. 

Our economic philosophy still regards competition, in one form or another, 
as after all, the principal reliance to secure fair and reasonable prices for con- 
sumable products. We may be obliged in the future to substitute cooperation 
as the working rule of associated life, but for the present, in common with those 
who stand for corporate publicity, we must seek to realize as far as possible the 
advantages of competition. 

Assuming this, I ask you to consider the probable effect of publicity upon 
competitive action. Put in another form the question: Can competition by 
and between corporations be preserved if they are compelled to make public . 
disclosure of their genesis and operations? Is there not danger that the very 
thing proposed as an aid to competition will contribute to its downfall, or at 
least greatly impair its efficiency? 

Unless I am quite mistaken the potency of what we call competition results 
largely, as a practical matter, from the ignorance of each contestant as to the 
strength of his rivals. The actual working of the principle seems to me a series 
of experiments by which each champion tests the energy and endurance of those 
who strive against him. 

Eager for success each takes the field, fortified with belief in his superior 
powers, or hopeful that the condition of his adversary may be more desperate 
than his own. The contest continues because each is in doubt, to a greater or 
less degree, as to the resources and fortitude of his antagonist. 

Out of this very uncertainty springs the disposition of each to measure arms 
with his fellows; this it is that gives courage for the encounter, whether confi- 
dence anticipates conquest or luck is relied upon to escape disaster. 

If each rival knew the other’s strength as well as he knows his own, if there 
were disclosed to him in advance the precise condition of his adversaries in all 
material respects, and. he was conscious that they had equal knowledge respecting 
himself, would not the contest end before it began? 

Where now there is fight there would then be surrender. Why should either 
keep up the warfare? Why engage in it at all if he can see from the outset that 
his rivals are sure to win in the long run? Rather would he lay down his 
weapons without striking a blow, and join the forces he could not defeat. 

On the other hand if he were provided with full information concerning 
his rivals, and could see where their weakness exposed them to fatal attack, and 
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they were aware of his knowledge, he would surely expect them to make overtures 
of peace and not risk an engagement they were certain to lose. 

If, then, it is for the public interest to keep up competition; if the general 
welfare will be conserved by its active operation, I query whether the proposed 
legislation will not enfeeble the very principle to which it is desired to give new 
life and vigor. 

I cannot but regard corporate publicity of the kind and to the extent advo- 
cated by many as a certain and serious hindrance to effective competition. So 
far from accomplishing the purpose expected in this regard, its practical ten- 
dency, in my judgment, would be in the contrary direction. Just as the Sherman 
Anti-Trust law, which is based upon an economic fallacy, has indirectly aided 
the very results it was designed to prevent, so the compulsory disclosure of all 
corporate transactions would, as I believe, undermine the competition it was 
intended to support. Bearing in mind how rapidly all kinds of business are as- 
suming the corporate form, that the competition of individuals is fast disappear- 
ing, and that competition in the future will be mainly between corporations, it 
seems plain to me that the enforcement of corporate publicity would be an added 
incentive to industrial combination. 

Therefore, as I view the matter, the remedy in question will be worthless 
to the great mass of people, the consumers for their troubles are not caused by 
watered stock and will not be alleviated by publicity. It will not benefit the 
actual stockholder, for, however much he may need information for himself, his 


interests would not be promoted by bringing that information to public 
knowledge. 

Against its doubtful and very limited usefulness to the intending purchaser 
of corporate shares is the danger, not to be lightly estimated, of giving sanction 
to a principle of extreme paternalism and furnishing a fresh impulse not to 
compete, but to consolidate——Martin A. Knapp, Chairman Interstate Commerce 
Commission. 


CHINA FOR CURRENCY REFORM. 


One of the significant incidents of the monetary world is the present clamor 
of the Chinese for currency reform. The Chinese Government has reached the 
conclusion that something must be done, and has already asked the privilege of 
sitting at America’s feet for instruction concerning what is necessary to be done. 
The imperial authorities make acknowledgement of the fact that they are con- 
vinced that their present financial system is based upon wrong principles. The 
loss of about $60,000,000 through the depreciation of silver taels with which the 
indemnity to the powers was to be paid has convinced them of this. 
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The violent drop in the market price of silver during the past few months 
has attracted international attention, and is regarded by many students of finance 
as foreshadowing the early adoption of the gold standard by Mexico. In fact it 
is admitted that one of the largest and most powerful banking houses in New 
York is considering the advisability of financing the deal. The firm in question 
has represented the Mexican Government in many important financial under- 
takings. However, none of its members can be induced to make any comment 
upon the possibility of Mexico adopting gold as its standard. 

The decline in silver has been going on almost without interruption for two 
years. In December, 1900, the price of bar silver in the New York market was 
64.14 cents an ounce. The average price per ounce last month was in the neigh- 
borhood of 50 cents an ounce, a decline, as will be observed, of more than 14 cents 
an ounce in two years. In January, 1900, the average quotation was 59.30 cents 
an ounce; June, 1900, 60.42 cents an ounce, and July, 1900, 61.25 cents an 
ounce. The average price for silver in the year 1900 was 61.33 cents an ounce, 
and in 1901, 58.85 cents an ounce. The average in January of the current year 
was 55.56 an ounce. 

At this writing silver is selling at the lowest level in history. The course 
of silver prices within the past two years has been directly opposite to the predic- 
tions of the officers of the American Smelting and Refining Company. When the 
Smelter trust took over the Guggenheim properties early last year this statement 
was made by a representative of the combine: 

“The merger will benefit the silver industry of the world. I am firmly of 
the belief that silver will advance as a result of the merging of the big silver in- 
terests. Mining will be encouraged and many additional workmen will be given 
employment.” 

When this statement was made silver was selling around 62 cents an ounce. 
While there is no disputing the fact that the American Smelting and Refining 
Company practically controls the silver situation in this country as buyers and 
miners of the metal, they have been unable to govern the’ laws of supply and 
demand. In other words they failed to take into consideration the possibility of 
excess production over consumption, to which can be traced the depression in 
the market price of the product. The Smelting Company might have followed 
the United Metals Selling ‘Co.’s policy regarding copper by keeping the price 
of silver at a high level by storing it. But this would have been an expensive 
operation as the United Metals Selling Company, which is the selling agent for 
the Amalgamated Copper Company, learned to its sorrow. However, the Ameri- 
can Smelting and Refining Company adopted different tactics, selling the bulk 
of its silver at low prices rather than a small amount at high prices. The Metals 
Selling Company, previous to the violent slump in copper, was asking 17 cents a 
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pound for the metal notwithstanding that its stocks on hand aggregated 135,000,- 
000 pounds. Independents began cutting prices and the Metals Company, find- 
ing its expenses running up and its credit going down as a result of its constantly 
increasing supplies, cut the price to a point that threatened to eliminate for the 
time being the small miner who was not in a position to produce the metal at 
such a low cost as the big companies. But notwithstanding the low prices that 
have prevailed for copper production, measurably, shows no decrease within the 
past twelve months. As a representative of the United Metals Selling Company 
put it, “The mines that are producing copper and hoarding it, for few can sell 
it at a profit around current quotations, will go on operating their mines until 
their borrowing capacity is exhausted. Then they will stop, and some improve- 
ment may then be looked for.” 

The silver situation is similar in many respects to that of copper. Silver 
production continues large, but notions that are depended upon to employ the 
metal are practically out of the market. China, a country which, under ordinary 
conditions is a large buyer, has turned seeler within the past few months. It will 
be remembered that vast amounts of silver were involved in the payment of the 
Chinese indemnity. India, one of the largest consumers, is buying comparatively 
little silver. Then there has been little demand for silver from Europe for sub- 
sidiary coinage purposes. It has been reported from time to time that the 
stocks of silver carried by the Smelting Company are very large. This the officers 
of the company flatly deny, adding that their stocks on hand are very small. 
The report of the company for the fiscal year ended April 30, 1900, shows in- 
ventories of stock on hand to be $11,773,925. The same item at the close of the 
fiscal year ended April 30, 1901, stood at $22,982,895, and at the close of the 
fiscal year ended April 30, 1902, at $21,841,484. The foregoing figures seem to 
indicate that the Smelting Company’s stock increased about $10,000,000 from 
April 30, 1900, to April 30, 1901. This is wrong, as the Guggenheim properties 
were formally transferred within that year, and with them large stocks of silver, 
which were naturally reflected in the following reports of the combine. 

If these figures count for anything the stocks of the Smelting Company 
were reduced rather than expanded during the period April 30, 1900, to April 30, 
1901. Whether or not silver production will be discouraged as a result of the 
unusually low prices is a problem that must be left to the future for solution. 
There are many dealers who hold to the opinion that the market tendency of 
silver will be downward until production shows signs of material contraction. 

As already stated, prominent financiers have been studying the Mexican 
financial question for some time. Among them is Enrique C. Creel, undoubtedly 
the most prominent financier in the entire Republic of Mexico. 

Mr. Creel has just published a pamphlet in which he earnestly recommends 
the adoption of the gold standard by the Mexican Ggvernment. An extended 
review of this plea was given in a late issue of the RanD-McNatiy BANKERS’ 
‘ MONTHLY. , 

Mr. Creel makes the following resume of his conclusions: 

First. It is desirable that Mexico should adopt the gold standard. 
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Second. It is now time that the Government should commence to study 
this problem and adopt all measures proper to prepare the country for such an 
economic revolution. 

Third. The adoption of the gold standard will not be prejudicial to the 
holders of silver, nor in the liquidation of debts, contracts, etc., active and pas- 
sive. 

Fourth. There will be no disturbances to either capital or labor as a result 
of the change in the standard. : 

Fifth. Real estate and railroad property, as also the working classes, will 
be favored in an especial manner. 

Sixth. In general, all kinds of business will receive an important impulse, 
because of the inflow of foreign capital and the country at large will be able to 
go ahead in its prosperous advancement with greater rapidity and will secure a 
post of greater importance and brilliant prestige in the concert of nations. 

Mr. Creel strongly recommends the appointment of a competent commission 
by the Government to study this question with care and to make recommendations 
thereon. 

It is quite probable that this pamphlet is the result of conferences of Presi- 
dent Diaz, Senor Limantour and Mr. Creel, and that it has been published with 
the approval of the two first named gentlemen. The publication is noteworthy 
if for no other reason than it is the first document of the kind that has ever been 
published in Mexico. Still further importance is believed to attach to it because 
it is said by those who should know that it probably represents the ideas of Presi- 
dent Diaz and Senor Limantour as well as those of Mr. Creel himself. 

Concerning the break in silver the London Statist of October 16th had the 
following to say: 

“The decline has been due to the absence of buying orders from the East, 
and to the necessity of America to sell. The price has also been affected by dis- 
cussion of the proposed adoption of a gold standard by the Straits Settlements. 
There has also been talk of the adoption of a gold standard by the Straits Settle- 
ments. There has also been talk of the adoption of a gold standard by Mexico. 
The price of silver in India has fallen in a more than corresponding manner to 
the decline here. A week ago the price was rs. 58 3-4 per 100 tolas. It is now rs. 
57 15-16. 

“Buyers of silver should not overlook the fact that America will in the early 
future have no reason to press sales of silver. At the moment, the monetary 
position in the United’ States is such that there is a general desire to realize 
both securities and metals, as bankers are desirous of curtailing their loan facili- 
ties. The banks will, however, in the course of a few weeks be in a much stronger 
position, and those who have no trade on loan facilities will have no difficulty in 
securing whatever money they require. 

“Further, the outlook in India is favorable. The crops of this year are ex- 
pected to be abundant, and we have the prospect that a good deal of capital will 
flow into India during the next few years for the construction of railways and 
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irrigation works and for other reproductive purposes. Consequently, it is prob- 
able that the purchasing power of the Indian people will very greatly improve. 
In past periods prosperous trade in India has meant the purchase of a large 
quantity of silver for ornament. Under these conditions it seems improbable 
that the fall in silver will proceed much further.” 

A. B. Hepburn, vice-president of the Chase National Bank, said: 

“This continued decline of silver will have no effect upon the currency of the 
United States or upon the currency of any other country except a free silver 
country. Of course, it will effect Mexico materially, and it would have effected 
us materially, were we still compelled by law to purchase a certain amount of 
silver each month. The general situation in the East, including the Philippines, 
suggests, so far as we are concerned, the need of some financial legislation for our 
own insular possessions.” 

Charles A. Conant, Treasurer of the Morton Trust Company, said: 

“The decline in silver will have no effect on the currency of the country 
whatever. We are not purchasing silver and, therefore, the price of the metal as 
a commodity will have no effect upon the general financial situation in the United 
States. It suggests, however, the imperative need of some remedial financial leg- 
islation for the Philippines.” 


SAVINGS BANK INVESTMENTS. 


Within the past two or three years the securities of a large number of rail- 
roads have been added to the lawful investments of New York savings banks, 
but the savings banks have benefited very little thereby. No sooner was it 
learned that the securities of a certain railroad were to be made legal investments 
for savings banks than up would go the price. One savings bank in New York, 
twenty years ago, purchased a block of bonds that represented at the time of 
purchase a return of 74 per cent. These bonds were retired recently and new 
issues substituted, the market price of the latter representing a return of less 
than 3} percent. The president of one of the largest savings institutions in the 
country is authority for the statement that within ten years no savings bank 
whose operations are confined to high class securities will be able to pay its de- 
positors more than 3 per cent. A savings bank starting in business in the city 
of New York at the present time would not be justified in paying more than the 
rate mentioned. But in this connection it may be said that there is no scramble 
to establish savings banks in the metropolis. That city has not given birth to 
an institution of the character mentioned for years. One principal reason is that 
it is impossible for new savings banks to compete with the old line institutions 
in the matter of interest rates. 
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The protracted period of high money rates through which the country has 
just passed furnishes the best proof that has yet been presented of the necessity 
of a readjustment of the currency system. While the stringency has been con- 
fined principally to the East, the extraordinary rates for money asked by lenders 
effected speculators and business men alike. The merchant has been forced to 
increase his expenses on account of the marking wp of interest rates on commer- 
cial paper. In a number of cases New York merchants were compelled to curtail 
their transactions owing to the reluctance of the banks to buy commercial paper. 
Some very good material in the way of mercantile paper was offered during the 
money stringency period, but transactions were few and far between. 

However, bankers are with Secretary of the Treasury Shaw in the belief that 
there will be no currency legislation during the present session of Congress. “No 
bill,” says Secretary of the Treasury Shaw, “will become a law at this Congress. 
There may be discussion of the subject in the House, and that body might even 
pass a bill, but in my opinion there is no chance whatever that any measure to 
relieve the currency situation will be passed by the Senate. I have not even read 
the new Fowler bill which has been introduced, but I understand that the officers 
of the Controller of the Currency’s bureau do not favor it in its present shape. 
Some people in Congress want the banks to be authorized to issue currency 
against state and municipal bonds. While this might be a safe security, it would 
guarantee no elasticity. There would be inflation, but there would be no induce- 
ment for the retirement of the notes, and in a few years the result might be a 
very serious situation. The trouble is that, while everybody believes something 
should be done, it seems to be impossible to get an agreement on the best way to 
do it. I do not look for any congressional action.” 

The above statement by Secretary of the Treasury Shaw was made after he 
had sounded the leaders of both houses on the subject of elastic currency meas- 
ures. He has been working faithfully in an effort to secure some action by 
Congress which would result in preventing a repetition of the recent prolonged 
period of excessive money rates. It is because of his statement that bankers have 
arrived at the couclusion that there will be no currency legislation. 

The following statement is made by a representative of a prominent New 
York banking house: 

“The extraordinary requirements for money for moving the heavy crops, 
coupled with the absorption of funds by the United States treasury and the 
demands by foreign creditors, made loans unavailable at certain periods during 
the recent stringency even at exceptionally high rates. The Secretary of the 
Treasury provided such relief as he could, but the only substantial remedy for a 
periodical stringency rests in a readjustment of our currency system. The dis- 
cussion of the subject by bankers’ conventions, by the Chamber of Commerce of 
New York, and by officials who are supposed to have especial familiarity with the 
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currency questions has done much to educate the people to its importance. 
While we have more money in circulation per capita than any other nation, we 
are bound, until some change is made in the laws, to have redundancy during a 
large part of each year and great scarcity in the remaining months. Elasticity is 
required. ‘There should be a way of increasing bank circulation when it is 
needed, and perfect freedom to recall it when the need has passed. In order to 
accomplish this the banks should have authority to issue ‘emergency circulation,’ 
the security for which shall be other assets than United States bonds. Upon 
such additonal circulation there should be deposited with the Treasury Depart- 
ment a substantial redemption fund, and a tax of not less than 2 per cent per 
annum should be paid by the bank to the department upon such circulation for 
the period that it is outstanding. In time of urgent demand it would pay the 
banks to take out the extra circulation. When the demand slackened, they would 
retire it to save the tax and recover the redemption deposit. This would provide 
an elastic currency and tend not only to business accommodation but to stability 
of rates. The details of any system covering these primary purposes can be so 
formulated as to give the public complete protection. Sooner or later we will 
be forced to adopt some modification of the present laws, which allow no security 
for national bank notes except government bonds, for the amount of such bonds 
is being reduced year by year.” 


“COMMUNITY of INTEREST” in NEW YORK BANKS 


The merging of the Western National Bank and the National Bank of the 
United States, both New York city institutions, is but another step toward the 
working out of the community of interest principle, a movement that has con- 
tinued without interruption for nearly three years. Within that period dozens of 
institutions have passed out of existence as a result of consolidation, while con- 
trol of upward of twenty established banks has passed to groups of powerful 
interests. In the matter of expanding its business through the purchase of other 
banks, the National City Bank has been more aggressive than any other institu- 
tion. Within the last three years interests identified with the National City have 
secured a controlling interest in no less than six banks. 

In fact, there are very few small banks in the city of New York that are not 
dominated by interests associated with the so called big banks. Charles H. 
Morse, as a result of his successful campaign for control of certain New York. 
institutions, now occupies a prominent place in banking circles. Through his 
purchases within the last two years he has brought together a line of small institu- 
tions with deposits of upward of $75,000,000. He merged the National Bank of 
North America and the National Bank of the State of New York. He acquired 
control of the Domestic Exchange National, which was organized for the purpose 
of collecting inferior items of charge below that imposed by the New York 
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Clearing House Association, and merged it with the National Broadway Bank, 
a controlling interest in which he had acquired a short time before. Mr. Morse 
also acquired control of the New Amsterdam National, and a large block of stock 
in the Mercantile National Bank and the Seventh National Bank. It is now 
proposed to merge the National Broadway, Mercantile National, and Seventh 
National banks. But to enumerate the various events that have brought into 
harmony such a large number of New York banks would fill too many pages of 
this magazine. 

Tt is but necessary to take the last development in the consolidation line 
(the Western National and National Bank of the United States) to show how 
the banks as well as the trust companies of New York are gradually drifting 
under the heads of certain groups of powerful banking interests. The deal 
harmonizes eleven banks, trust companies and insurance companies with com- 
bined resources of more than $1,000,000,000, distributed as follows: 

Institution. Resources. 
Equitable Life Assurance Society $ 331,000,000 
Mutual Life Insurance Company 352,800,000 
Prudential Life Insurance Company 48,600,000 
Morton Trust Company 59,000,000 
Western National Bank 63,400,000 
Mercantile Trust Company 65,000,000 
Equitable Trust Company 14,500,000 
National Bank of the United States 5,400,000 
Tnited States Mortgage and Trust Company 32,200,000 
National Bank of Commerce ‘ 114,800,000 
Guaranty Trust Company 45,900,000 


$1,132,600,000 

Not in the history of banking was there ever brought together an aggregate 
of capital such as represented in the Western National-National Bank of the 
United States merger. It may also be said that J. P. Morgan & Co., the First 
National Bank, and the National City Bank will be indirectly interested in the 
Western National Bank of the United States, the name of the consolidated 
institution. Jacob H. Schiff, a director and one of the largest shareholders in 
the National City Bank, and George F. Baker, president of the First National 
Bank, are directors of the National Bank of the United States. However, the 
official statement issued by the financiers interested in the deal mentions only 
the Mutual Life and Equitable Life insurance groups as interested in the “com- 
munity of interests” nrrangements. Concerning the merger this official state- 
ment was made public: 

“The directors of the National Bank of the United States have voted to 
amalgamate with the Western and to raise the capital to $10,000,000. The 
directors of the Western National, which is controlled by interests of the 
Equitable Life Assurance Society, voted to fuse with the National Bank of the 
United States upon a basis mutually agreed upon by the interests in control. 
The consolidated bank will continue under the management of V. P. Snyder, 
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the president of the Western, through whose efforts the latter institution has 
attained such high standing in the banking world. Its gross deposits aggregate 
$60,000,000, and, although it has never paid a dividend, it has accumulated net 
profits of $3,336,000. The new institution will be known as the Western 
National Bank of the United States. The vice-presidents will be Richard A. 
McCurdy, president of the Mutual Life; James H. Hyde, vice-president of the 
Equitable Life; Thomas F. Ryan, vice-president of the Morton Trust Company, 
and Henry A. Smith. 

“This union of forces brings together several of the most powerful financial 
interests in the city and will create a banking institution hardly second to any in 
New York in its backing and in the interests with which it will be affiliated. 
There are only three other banks in New York at the present time with a capital 
in excess of $5,000,000. As a matter of conservative finance, there have seldom 
been more important developments. Up to this time the rivalry has been fair 
but keen, but now these companies and those affiliated with them will co-operate 
in the vigorous extension of their joint interests. 'The plan involves the purchase 
of the Western National Bank by the National Bank of the United States. The 
former will go into liquidation and cease to exist after January 31st of this year. 
Mutual Life Insurance interests will own approximately 33 1-3 per cert of the 
$10,000,900 capital steck of the consolidated institution, Equitable Life Assur- 
ance interests 33 1-3 per cent, and the Morton Trust Company 33 1-3 per cent. 
The capital stock of the National Bank of the United States will be increased to 
$10,000,000 instead of $5,000,000 as at first proposed. In effecting the merger 
it offers io the shareholders of the Western National Bank $590 in cash for their 
stock or 140 per cent in stock of the consolidated bank and $70 in eash. The 
present capital stock of the Western National is $2,100,000.” 

The consolidation of the National Bank of the United States and the West- 
ern National Bank has been followed by the approval of a plan.to merge the 
Metropolitan Trust Company and the Atlantic Trust Company with combined 
resources of nearly $35,000,000. That this deal will be followed by others of a 
similar character there remains no doubt. 


CURRENCY WITHDRAWN FROM CIRCULATION. 


The authorities of the Treasury Department destroyed last year $399,798,330 
in paper currency withdrawn from circulation. Since the department began to 
collect statistics systematically, in 1866, there has been destroyed a total of 
$7,250,683,489 in paper currency. The casual destruction of notes, by the way, 
is a remarkable source of income to the Government. It is one of a number of 
indirect sources which the Government has. It is estimated that fully $15,000,- 
000 worth of treasury notes have been destroyed while in circulation. On the 
other hand, the amount of counterfeit money which has been redeemed by the 
Government is inconsiderable. 





DEPOSITS OF RESERVE CITIES. 


DEPOSITS OF RESERVE CITIES. 


The following is a statement from the official compilation by the Controller 
of the Currency of the net deposits of the central reserve and reserve cities on 
November 25th and September 15th, with changes: 


Chicago 
St. Louis 


Pittsburg 

Baltimore 

Washington 

Savannah 

New Orleans............. 
Louisville 

Dallas 

Houston 

Cincinnati 

Cleveland 

Columbus 

Reebpelis .... .. occ e ses. 
Detroit 

Milwaukee 


Minneapolis 
Kansas City, Kan 
Kansas City, Mo 
St. Joseph 
Lincoln 

Omaha 

Denver 

San Francisco 
Los Angeles 
Portland City 


All reserve cities 
Country banks 

Reserve held— 
Reserve cities 
Country banks 


November 25th. 
$ 714,542,822 


192,592,178 
77,505,728 


$ 984,640,728 


176,598,143 
17,440,843 
15,543,411 

183,534,266 

109,359,598 
42,528,234 
19,598,400 

1,279,017 
16,513,613 
16,465,237 

7,325,640 

7,802,828 
41,942,172 
38,430,847 
14,605,164 
21,086,478 
19,574,689 
30,908,496 

6,082,158 
21,894,953 
21,255,293 

4,153,688 
48,456,507 

7,788,401 

3,157,091 
19,848,360 
37,590,031 
24,912,695 
11,784,639 
10,621,905 


$1,983,633,536 
$1,721,583,596 
November 25th. 
$ 391,414,687 


142,177,082 


$ 533,591,769 


September 15th. 

$ 753,438,055 D. $ 
209,595,160 D. 
77,554,663 D. 


$1,040,587,878 D. 
$ 178,983,545 
19,479,830 
16,46,309 
198,193,819 
115,912,379 
16,775,520 
19,872,098 
1,270,470 
15,988,740 
19,233,664 
6,686,945 
7,385,865 
49,599,417 
44,945,834 
14,814,333 
23,753,695 
20,901,611 
32,273,341 
6,554,238 
21,578,726 
21,152,676 
5,624,491 
54,279,424 
8,761,111 
3,331,997. 
22,260,558 
38,066,062 
23,496,347 
11,862,579 
10,275,442 


o 


$2,101,158,955 
$1,743,206,563 
September 15th. 
$ 373,323,655 I. 

134,670,082 I. 
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$ 507,993,737 I. 


Changes. 

38,895,233 

17,002,982 
48,935 


$ 55,947,150 


2,465,402 
2,038,987 
922,898 
15,459,556 
6,552,781 
4,247,286 
273,698 
8,549 
524,873 
2,768,427 
638,695 
416,963 
7,657,245 
6,514,987 
209,169 
2,667,217 
1,326,922 
1,364,845 
472,080 
316,227 
102,617 
1,470,803 
5,822,917 
972,710 
174,906 
2,412,198 
476,031 
1,416,348 
77,940 
346,463 


117,525,419 


21,622,967 

Changes. 

18,091,032 
7,507,000 


- 25,598,032 
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LARGE BANKING EARNINGS. 


It is freely admitted that the earnings of banks and trust companies during 
the recent two months’ period of stringent money rates were never equaled in any 
similar period in history. While the banks and trust companies of New York 
were the large gainers in the matter of profits during the period under review, 
still many of the interior banks received substantial benefits by keeping a percent- 
age of their available cash employed in the. East at the high rates that pre- 
vailed. The president of one New York institution that has extensive interior 
banking connections estimated that the banks of the West and South had out- 
standing in loans in New York during the greater part of August, September 
and October an average of $150,000,000. In view of the fact that the ruling rate 
for call money throughout the tight money period was 7 per cent. the profits 
of the interior banks must have been large. 

New York bankers, at least a large number of them, frankly admit that the 
policy pursued by their correspondents during the high money period did not 
meet with their approval. Interior banks carrying balances in the East, business- 
like, were desirous of sharing in the profits accruing from high interest rates, 
and naturally put out as much of their Eastern money as they possibly could. As 
a result New York bankers did not receive the full benefits of the interior money 
deposited with them, and at times were forced to replace their own loans with 
those of their correspondents in order to keep their reserve intact. 

A bank, for example, would receive from, say a Kansas City correspondent 
a telegram containing the following instructions: 

“Send $500,000 for us on call at 7 per cent.” 

If the New York bank complied with many such requests it would naturally 
be forced to contract its own loans if its reserve was at a level that justified such 
action. Of course such operations are complicated, and at times involve nothing 
but a shifting of credits, but taken as a whole the New York banks would have 
made considerably more money if they had been given full swing in the matter of 
employing interior balances. 

The action of interior banks in employing such a large percentage of their 
money on deposit in the East at a critical period gave rise to a report that the 
New York City banks would endeavor to make the rules governing outside bal- 
ances more binding. It was said that a reduction in the rate of interest paid on 
such balances would result. However, no confirmation of these rumors could be 
obtained and, according to well informed bankers have no foundation in fact. 

There is no disputing the fact that deposits of interior banks are becoming 
more and more of a factor in the money situation of the East. This is evident 
from the fact that their New York balances average between $300,000,000 and 
$350,000,000, as compared with the New York Clearing House Association’s 
total deposits of about $900,000,000. 
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DISTRIBUTION OF NEW BANKS. 


Treasury statistics show that from March 14, 1900, to November 30, 1902, 
a total of 1,248 new national banks were organized, the movement being more 
pronounced than in any simlar period in history. There was in existence on 
March 14, 1900, 3,617 national banks, as compared with 4,708 on November 30, 
1902. 

Texas leads the list with 153 in the total number of banks organized in the 
period under review, with Pennsylvania a close second with 140. However, the 
capital stocks of the banks organized in Pennsylvania aggregate $11,592,000 and 
Texas $5,833,000. The forty-nine national banks organized in New York state 
show a combined capital in excess of the total capital stock of the Texas banks. 
These results are explained by the fact that of the 153 banks organized in Texas, 
112 have a capital of less than $50,000. 

The middle states come first in the number of banks organized, with 370; 
the southern states second, with 310; the western states third, with 278; the 
eastern states fourth, with 230; the Pacific coast states fifth, with 39, and the New 
England states sixth, with 18. There were two new banks organized in Hawaii 
and one in Porto Rico. 

While the circulation created by these new banks is large, still it forms but 
a small percentage of the combined capitalization. For example, the combined 
capital stocks of the 1,248 new banks organized between March 14, 1900, and 
November 30, 1902, aggregate $73,349,500, while the bonds deposited foot up to 
only $17,749,300, a sum equivalent to less than 25 per cent of the reported 
capital. That the new banks contributed very little toward the additonal circula- 
tion created within the period under review is evident from the fact that all 
national banks report an increase of $124,725,711, and this on an expansion of 
not much over $100,000,000 in capital. The new banks organized from March 
14, 1900, to November 30, 1902, were distributed as follows: Maine 5, New 
Hampshire 3, Vermont 1, Massachusetts 5, Rhode Island 1, Connecticut 3, New 
York 49, New Jersey 21, Pennsylvania 140, Delaware 2, Maryland 18, Virginia 
24, West Virginia 24, North Carolina 10, South Carolina 4, Georgia 18, Florida 
6, Alabama 16, Mississippi 5, Louisiana 12, Texas 153, Arkansas 3, Kentucky 22, 
Tennessee 13, Ohio *67, Indiana 44, Illinois 66, Michigan 12, Wisconsin 24, 
Minnesota 75, Iowa 66, Missouri 16, North Dakota 3%, South Dakota 27, 
Nebraska 33, Kansas 33, Montana 3, Wyoming 5, Colorado 18, New Mexico 7, 
Oklahoma 60, Indian Territory 55, Washington 7, Oregor 5, California 16, Idaho 
6, Utah 2, Arizona 3, Hawaii 2, Porto Rico 1. 
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NEW YORK BANK FIGURES. 


Frederick D. Kilburn, state superintendent of banks of New York, in has 
annual report says that during the years ended September 30, 1902, fifteen trust 
companies, having a combined capital of $7,900,000 and nearly an equal amount 
of paid-in surplus, were organized. During the same time previously authorized 
trust companies increased their capital by $4,100,000. Besides this, one company 
with a capital and paid-in surplus aggregating $2,000,000 was authorized in 
October, two companies are at present proceeding to increase their capital, and a 
dozen or more applications to establish trust companies have been submitted, 
either tentatively or formally. 

Banks of deposit and discount have decreased in number during the year 
and also apparently in their total assets; aside from the closing of the New York 
State Banking Company of Syracuse, and the impairment of the capital of one 
other bank which was made good by stockholders, none of the banks of the state 
has given occasion for anxiety. As explaining the decrease in the number of 
banks, and in the aggregate of their resources, three were taken over by national 
banks, three were absorbed by trust companies which were organized to succeed 
them, five were merged into other state banks and four went into the national 
system by conversion. Two of these latter were the largest state banks in the 
state outside of New York city, having an aggregate of resources considerably 
exceeding twenty million dollars. The understanding is that they effected the 
change solely that they might qualify themselves to receive moneys from the 
United States treasury on deposit. 

Thirteen state banks were organized during the fiscal year, six of which are 
in Greater New York. Their combined capital is $975,000. In addition, three 
banks which were merged into other state banks were continued as branches of 
the surviving institutions, and ten other branches were opened. 

The aggregate capital of banks reporting was $26,715,700, their combined 
surplus and undivided profits $29,811,018, and their aggregate resources $351,- 
716,184, which is almost exactly the amount shown by the reports cf correspond- 
ing date in 1900, but is $52.000,000 below the aggregate in September, 1900, 
when it was the largest, with one exception, that had been reported in a period 
of thirty-six years. 

One hundred and twenty-seven savings banks reported July 1, 1902, a reduc- 
tion of one from the number of six months before, the Empire State Savings’ 
Bank of Buffalo having gone into liquidation. According to reports of savings 
banks as of July 1, 1902, the amount due depositors had apparently increased in 
one year by $64,067,578 to $1,051,689,286, but since the Empire State Savings 
Bank is not included the real increase was $65,428,825. 
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KANSAS BANK PROPERTY. 


The remarkable prosperity of Kansas during the past two years is reflected 
in the sixth biennial report of the Kansas Banking Department, issued by State 
Bank Commissioner Morton Albaugh. It shows that in the past two years there 
have been but four bank failures in the state; that 117 new banks, with an aggre- 
gate capital of $1,175,600, have been incorporated, ‘and there are now 426 state 
banks, 38 private banks, and one trust company under the control of the depart- 
ment. Also during the same period one trust company has been organized; 
eleven private banks have been reorganized as state banks, and fourteen state and 
private banks have been nationalized. Speaking of the general banking condi- 
tions in Kansas, Mr. Albaugh says: 

“The biennial period just closed has been without precedent in Kansas. The 
state has grown and prospered. Bank deposits have increased. Bank investments 
have grown in proportion to this increase in deposits, but they have been upon 
a safer basis. While interest rates have decreased, yet, on account of this in- 
creased volume of business, owners of stock in Kansas banks have realized satis- 
factory profit. The old theory of loaning a man money because his credit is good 
has gradually given way to loaning upon collateral or security that the borrower 
may furnish. The fact that losses in the banks of Kansas have been reduced to 


the minimum has been the greatest factor in the reduction of interest rates. 


SUBSIDIARY COINAGE. 


“The aggregate of subsidiary coinage permissible under existing laws is 
one hundred million dollars,” says Secretary Shaw in his annual report. “This 
limit has been reached, but the demand for subsidiary coins is by no means satis- 
fied, and the Department even now is unable to fill all orders therefor. There 
is now in the vaults of the Treasury sufficient bullion to coin, in round numbers, 
35,500,000 silver dollars. or $38,000,000 in subsidiary coins. The vaults of the 
™ Vasury are crowded with silver dollars, the amount of which will. perhaps be 
appreciated by stating th t the space occupie~ in this wav is the equivalent of a 
building 8 feet wide, 10 feet hi-h, and 1,450 feet long. This volume is being in- 
creased at the rate of a million and a hali per month. Our increasing commerce 
and population will at present absorb about ten million dollars in subsidiary coins 
per annum. It is not likely that this will continue indefinitely, but I see no rea- 
son why, to the limit of this demand, it -.ay not safely be supplied by converting 
the present volume of bullion into subsidiary coin, and thereafter by recoining 
silver dollars.” 
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CHANGES IN NEW YORK NATIONAL 
BANKS. 


National banks throughout the coun- 
try held their annual meetings January 
13th in compliance with the provisions of 
the national banking act. New York 
bank meetings disclosed some interest- 
ing changes, resignations, alliances of 
powerful institutions and syndicates, be- 
sides the establishment of a community 
of interest in directorates which is con- 
sidered the forerunner of absolute consol- 
idation. 

There were few changes of control in- 
dicated as a result of the elections of di- 
rectors, and the most striking feature 
was the establishment of closer relations 
between the big banking syndicates. For 
example, J. P. Morgan & Co. are an- 
nounced to have acquired a big interest 
in the Liberty National Bank, and 
Charles H. Stout, formerly vice-president 
of the First National Bank, will repre- 
sent not only that institution but the 
firm of J. P. Morgan & Co. in the Liberty 
National. Other important interests were 
also given a representation at the meet- 
ing held recently. 

Of these J. Rogers Maxwell, president 
of the Atlas Portland Cement Company; 
D. G. Reid, chairman of the Board of Di- 


© 

rectors of the Chicago, Rock Island and 
Pacific and member of the executive com- 
mittee of the United States Steel Corpora- 
tion; Douglas Alexander, vice-president 
of the Singer Manufacturing Company, 
and Mr. Charles H. Stout are new mem- 
bers. 

George F. Baker, president of the First 
National Bank of New York, was elected 
a director of the First National Bank of 
Chicago, as was James H. Hyde, vice- 
president of the Equitable Life Assurance 
Society. 

The great importance which Chicago 
has attained in the financial world was 
also brought out by the election of Nor- 
man B. Ream as a trustee of the New 
York Life to succeed the late Thomas B. 
Reed. Two more of Chicago’s leading 
financiers and capitalists were elected 
directors of the National City Bank. P. 
A. Valentine and Cyrus H. McCormick 
were elected directors of New York’s most 
powerful banking institution. Mr. Val- 
entine succeeds Robert Bacon, formerly 
of J. P. Morgan & Co., and Mr. McCor- 
mick, who was recently elected to fill a 
vacancy in the board, was re-elected. An- 
other cashier, the fourth assistant cash- 
ier for the National City, was also chosen 
in S. E. Albeck. 

As was forecasted and generally ex- 
pected, there was an interchange of rep- 
resentatives in the Seventh National, Na- 
tional Broadway and Mercantile Nation- 
al. These changes are considered to be 
forerunners of a merger of the three in- 
stitutions in the Mercantile National, 
with Morse, Gould and Thomas interests 
working in unison. 

There were no definite details given 
out touching the consolidation of the 
three banks, but it is believed that nego- 
tiations are still under way. The Mer- 
cantile National increased its directory 
from fifteen to nineteen members, and 
these new directors, some of whom fill 
vacancies, were elected: 

Robert C. Clowry, William Nelson 
Cromwell, Edwin Gould, William F. Have- 
meyer, Edward T. Jeffery, Miles M. 
O’Brien, William H. Taylor, Edward R. 
Thomas, Robert H. Thompson and Warren 
Van Norden. A majority of these men 
are known as Gould representatives, and 
some of them are now directors in the 
Seventh National Bank. Adolph Rusch 
and J. F. T. Kehoe were elected to the 
directorate of the National Broadway. 
Former Judge W. J. Curtis was elected 
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a director of the Seventh National Bank, 
succeeding the late Samuel Thomas. 

Some interest was also attached to the 
meeting of the Western National Bank 
and the National Bank of the United 
States in New York, as the stockholders 
in each of these institutions were to ap- 
prove plans of consolidation and an in- 
crease in capital stock. This official 
statement was given out at the conclu- 
sion of the meetings of each bank: 

The shareholders of the Western Na- 
tional Bank of the City of New York 
adopted resolutions to carry into effect 
the proposed consolidation of the Nation- 
al Bank of the United States with the 
Western National Bank of the City of 
New York. Nearly all the shareholders 
of the bank were represented at the meet- 
ing, and the action was unanimous. The 
shareholders of the National Bank of the 
United States ratified the arrangement. 

The new bank will be known as the 
Western National Bank of the United 
States in New York. Its offices will be 
at the present location of the Western Na- 
tional Bank. The names of the new offi- 
cers and directors will be announced lat- 
er, as soon as the consolidation is con- 
summated in its details. 

There were four new directors added 
to the board of the National Shoe and 
Leather Bank. They were: General 
Thomas H. Hubbard, Francis H. Leggett, 
George H. Macy and Bayard Dominick. 

The North American Trust Company 
added the names of some notable men to 
its list of directors, among them being 
Samuel Thorne, August Belmont, Cle- 
ment A. Griscom, P. A. B. Widener, C. 
T. Barney, William A. Read, William 
Logan, William R. Nicholson, John Mack, 
David H. King, Jr., and R. B. Van Cort- 
landt. 

James W. Hinkley succeeds William 
Salomon on the board of the National 
Bank of North America. 

John H. Carr is a new director of the 
Market and Fulton National Bank. 

John E. Borne, president of the Colo- 
nial Trust Company, has been elected a 
director of the National Park Bank. 

Edwin Hawley succeeds the late Sam- 
uel D. Babcock in the directory of the 
American Exchange National Bank. 

R. L. Cutter succeeds Frank J. Gould 
as director of the Central National Bank. 

Samuel Adams and Alfred J. Cam- 
meyer have been added to the board of 
the ‘Garfield National Bank. 


At a meeting of the Equitable Trust 
Company of New York, H. H. Porter, Jr., 
of Chicago, was elected a trustee and L. 
L. Gillespie was elected a vice-president. 

Theodore F. Whitmarsh was elected a 
director of the Irving National Bank. 

In the Mechanics and Traders’ Bank, 
I. D. Einstein was elected a director in 
the place of W. R. Ryan. 

In the Merchants’ Exchange National 
Bank Charles H. Dale and Edwin E. 
Jackson, Jr., were elected additional di- 
rectors. 

In the People’s National Bank J. Hege- 
man Foster was added to the board of di- 
rectors. 

In the Leather Manufacturers’ National 
Bank V. Everit Macy wasrelected in the 
place of W. H. Macy, Gates W. McGar- 
rah was elected president and N. F. 
Palmer vice-president. 

In the Seaboard National Bank E. V. 
Loew retired, and J. F. Thompson, cash- 
ier, was elected director in his place. 

In the Consolidated National Bank 
George P. Butler and J. H. Sweetzer were 
elected additional directors. 

In the Equitable National Bank Charles 
L. Taylor and Phelps Smith were elected 
directors. 

In the First National Bank H. P. Davi- 
son was elected a director. 

A. J. Cassatt retired from the director- 
ate of the Manhatan Trust Company. 

At the annual meeting of the New 
York National Exchange the board of di- 
rectors was increased to fifteen, and Wil- 
liam J. Rogers, president of the Borden 
Condensed Milk Company, and Frank W. 
Woolworth were elected new members. 

In the Nassau Bank John Munroe was 
elected as a regular member of the board, 
having been chosen last year to fill the 
place of J. P. Huggins. 


FRISCO SYSTEM 


New Observation Cafe Cars 


In addition to through Ch»ir Car and 
Pullman Sleeper service the Frisco System 
operates on its trains out of St. Louis and 
Kansas City very handsome Observation Cafe 
Cars, under management of Fred Harvey. 
These cars are equipped with every conven- 
ience, including large library observation 
room and platform; the former supplied 
with easy chairs, writing material, latest 
newspapers and periodicals. Electric lights 
and electric fans add to the comfort of the 

assenger. These trains leave St. Louis and 
Kenens City daily, via the Frisco System. 
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CONSOLIDATION AND LIQUIDATION 
Of NATIONAL BANKS. 


Controller Ridgely, in his report to 
Congress, discusses the important ques- 
tion of liquidation and consolidation of 
national banks, and he recommends that 
Section 5223 of the Revised Statutes (U. 
S.) be amended, so as to allow the con- 
solidation of national banks along the 
lines of the laws of New York. 

Following is the full statement on this 
interesting subject: 


“The National Currency Act, which fol- 
lows closely the material features of the 
Banking Law of the State of New York, 
contains no statutory provision authoriz- 
ing the consolidation of banking associa- 
tions in the manner provided by the New 
York law. The law of that state empow- 
ers shareholders owning at least two- 
thirds of the capital stock of the interest- 
ed corporations to consent in writing to 
consolidation, and authorizes the direc- 
tors of each corporation to enter into an 
agreement for consolidation, prescribing 
the terms and conditions, the name of 
new or consolidated bank, the directorate, 
term of charter, manner of converting 
shares of the old into shares of the new 
or consolidated bank. When such agree- 
ment has been filed with and approved 
by the State Superintendent of Banks, 
the consolidated corporations become a 
single corporation, with the same fran- 
chises, rights, liabilities, etc., of the con- 
stituent corporations. 


“The act provides that dissenting share- 
holders shall be paid the value of their 
stock, and the stock so surrendered held 
and disposed of by the new corporation 
for its own benefit. The only reference 
to the subject of consolidation in the Na- 
tional Bank Act appears in the act ap- 
proved July 14, 1870 (U. S. Rev. Stat., 
Sec. 5223), and is to the effect that any 
association closing its affairs (by volun- 
tary liquidation), under authority of law, 
for the purpose of consolidating with an- 
other association, shall not be required 
to deposit lawful money to provide for 
its outstanding circulation, but its assets 
and liabilities shall be reported by the as- 
sociation with which it is in process of 
consolidation. 

“By implication, this provision would 
appear to authorize the assignment of 
bonds on deposit with the Treasurer of 
the United States to secure the circula- 
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tion of the liquidating bank to the ab- 
sorbing association and require the main- 
tenance of a redemption fund for the 
outstanding issues of the bank which has 
gone into liquidation. With the redemp- 
tion of issues of the closed bank would 
follow the issue of a like amount of notes 
of thé absorbing association. As a mat- 
ter of fact, this permissive feature in full 
has never been availed of by an associa- 
tion absorbing the business of one placed 
in liquidation, as it has been found more 
advantageous to deposit lawful money to 
redeem the notes of the liquidated bank 
and to simultaneously issue new notes of 
their own on bonds deposited. 


“Consolidation, therefore, can only be 
effected by one of the following methods: 


“First. Without an increase of capi- 
tal the directors of the absorbing bank 
may enter into a contract with the direc- 
tors or agents of the liquidated associa- 
tion to purchase its assets, assume liabili- 
ties to depositors and other creditors, 
and to pay to shareholders for their stock 
the .value of assets purchased in excess 
of liabilities to depositors and other cred- 
itors, less any expenses incident to liqui- 
dation. 


“Second. By increasing the capital 
stock of the absorbing bank to an amount 
equal to that of the liquidated bank, the 
additional shares may be sold to the 
steckholders of the latter, consent there- 
to having been previously obtained from 
shareholders of the absorbing association. 
As the law is construed as requiring the 
payment of capital, original or on account 
of increase, in money, and not in ‘evi- 
dences of debt,’ the right to accept as- 
sets representing stock of the closed 
bank, and to issue therefor certificates in 
the continuing bank, is not recognized. 
In every such case shareholders of the 
closed association are paid the value of 
their stock, the proceeds being available 
in payment of shares to which they may 
be entitled in the absorbing corporation. 

“The pre-emptive right of shareholders 
to participate pro rata in an increase is 
well recognized, and it is generally in- 
corporated in the articles of association. 
In order to avoid possible litigation, the 
course usually pursued is to secure waiv- 
ers of right to participate from share- 
holders of record. Provision having thus 
been made for shareholders of the closed 
bank, the directors of the continuing 
bank are at liberty to contract for the 
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purchase of assets and the assumption of 
liabilities to depositors and other credit- 
ors of the liquidated bank. 


“Third. The remaining method, and 
one occasionally pursued, is to place the 
interested banks in voluntary liquidation, 
under Section 5220 of the United States 
Revised Statutes, organize anew, and 
acquire, in the manner hereinbefore out- 
lined, the business of the liquidating as- 
sociations. This enables the incorpora- 
tors to place the stock as they may de 
termine. 


“In view of the foregoing, it is recom- 
mended that Section 5223 of the Revised 
Statutes of the United States be amend- 
ed to provide, in effect, for consolidation 
of national banks on the lines of the law 
of the State of New York, except that the 
corporate existence of the closing bank 
shall be terminated as provided by Sec- 
tion 5220, and that where the capital 
stock of the absorbing bank is increased 
for the purpose in conformity with the 
provisions of Section 5142 that the new 
stock may be issued to shareholders of 
the closing association upon surrender 
and cancellation of their old shares at 
the book value of the stock of the absorb- 
ing bank, but not less than par. It is 
also suggested that in ‘the event of the 
acquirement of business of a closed na- 
tional banking association by another as- 
sociation, but without the consolidation 
of shareholders’ interests, that upon in- 
crease of the capital stock of the absorb- 
ing bank for the purpose, directors of the 
association shall be authorized by vote 
of shareholders representing two-thirds of 
the stock to sell the additional shares as 
the interests of the association may de- 
mand, regardless of the recognized pre- 
emptive right of shareholders to partici- 
pate pro rata when an increase is effected 
for purposes other than of consolidation. 


“The consolidation of business‘ inter- 
ests, in general, throughout the country 
has had its counterpart in the banking 
business, as evidenced by liquidations of 
national banks during the past year for 
consolidation either with institutions of 
the same class or state banks or trust 
companies. Of the total number of liqui- 
dations effected the business of forty-six 
associations was absorbed by other na- 
tional banks, eleven by state banks or 
trust companies, and but fifteen closed to 
go out of business.” 


TRU§T COMPANIES. 


During the past ten or fifteen years the 
number of trust companies in the largest 
cities of the United States has been near- 
ly doubled, says an authority on the sub- 
ject; the business of those companies pre- 
viously organized has been largely in- 
creased, and trust companies have been 
established in many other cities where 
none had existed before. 


Their almost uniform success proves 
their usefulness and popularity, and the 
fact that at present five more are being 
organized in the city of New York alone 
shows the general confidence in the con- 
tinuance and growth of the patronage of 
the public in them. 


The trust company may act as fiscal 
agent for any state, municipality or cor- 
poration, and transfer or register certifi- 
cates of stocks or bonds. It acts as trus- 
tee under any mortgage or bond issued by 
corporations, or as guardian, receiver, 
executor, administrator or committee. It 
executes any trust conferred by any per- 
son or corporation, and may hold any 
real or pesonal property subject to any 
such trust. It may care for securities and 
collect rents and act as executor or as ad- 
ministrator or as‘ guardian. 


It is desirable as a trustee beca™se it 
does not die, is always ready for business, 
responsible and efficient. 


The tendency at present is to organize 
corporations, to conduct all kinds of busi- 
ness, 


The trust company attends to the con- 
solidation of corporations, acts as trustee 
under mortgages, securing bond issues, 
transfers and registers the stock and 
bond, pays the coupons, cares for the 
sinking fund, if any, and forecloses the 
mortgage executed to secure the bonds in 
case of default in payment of the inter- 
est. 

. Trust companies usually do not lend 
money upon promissory notes without col- 
lateral security. 


Although trust companies pay interest 
on. nearly all deposits offered them, they 
do not generally desire active or business 
accounts, 


Banks solicit the active accounts of 
business men and grant their customers 
lines of discount warranted by their capi- 
tal, credit and account. They buy and 
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sell exchange, collect drafts and checks 
on other cities, and “certify” checks. 

There is some competition between 
banks and trust companies in securing 
deposit accounts, but the nature of the 
account generally decides the proper 
place of deposit. A trustee of funds 
awaiting an investment deposits in a 
trust company at the best rate of interest 
obtainable, and a business firm deposits 
in a bank, where it may have the benefits 
of discounts and collections. _ 

The phenomenal growth of the business 
of the trust companies is nou due to di- 
viding the banking business with banks, 
but to their usefulness to corporations 
and the fact that the public is becoming 
educated to selecting the trust company 
as a trustee instead of individuals. 

This business has never been done or 
sought for by banks. This special work 
and usefulness of the trust companies is 
getting to be more generally understood, 
and the business that properly belongs to 
it, as distinguished from that desired by 
banks, is better recognized than ever be- 
fore, even by the banks. 


BRITISH VIEWS ON FINANCE. 


The London Economist reviews the 
position taken by Secretary Shaw on 
financial subjects as follows: 

In his report to Congress, Mr. Shaw, 
the United States Secretary of the Treas- 
ury, travels over a wide range of topics, 
but interest centers mainly on his com- 
ments upon the existing currency and 
banking systems. The defects in these, 
which have been frequently dealt with 
in these columns, have been brought 
home to the minds of the people in a very 
powerful fashion by recent events, and 
both are seen to stand urgently in need 
of revision and reform. Apart from gold, 
the only element in the currency of the 
States which is capable of expansion to 
meet a growth in the monetary require- 
ments of the country is the note circula- 
tion of the national banks, but the condi- 
tions on which that can be increased are 
so onerous as to be practically prohibi- 
tive. What the position is in this respect 
Mr. Shaw explains. The banks can issue 
only against a deposit with the Treasury 
of government bonds—an issue to the 
par value only of the deposited bonds 
being permitted. And, continues Mr. 
Shaw, “these bonds are now so scarce 
and dear in the market that it does not 
pay the banks to buy the bonds for the 
purpose of issuing against them. The 


note circulation, therefore, tends to di- 
minish rather than to increase, with the 
result that, in times of business prosper- 
ity, the banks are unable to satisfy the 
demands made upon them, and extreme 
monetary stringency is apt to appear.” 
It is to this defect in existing currency 
and banking arrangements that Secre- 
tary Shaw attributes the extreme press- 
ure for money which was lately experi- 
enced, when as much as 25 per cent had 
to be paid for loans, and which brought 
about a Stock Exchange crisis that has 
not yet been recovered from. But, while 
all this is true, Secretary Shaw, it seems 
to us, is too much disposed to overlook 
the fact that the result of any system 
of banking must depend very largely up- 
on the way in which it is worked, and 
that the recent monetary troubles in the 
States have been due in a very great 
measure to the lack of prudence and judg- 
ment displayed by the banks. The truth 
is, that the banks had suffered them- 
selves to fall too much under the domin- 
ion of the big speculative financiers and 
financial syndicates, and had tied up their 
funds to such an extent in supporting the 
railway combines and industrial consoli- 
dations these people had been engaged 
in carrying through, that they were un- 
able to meet the ordinary seasonal de- 
mand for currency which arises every 
autumn when the crops have to be har- 
vested and moved to market. On this 
point a Treasury official recently spoke 
very strongly. “The great trouble in 
New York,” he said, “is that the banks 
have allowed themselves to be very. heav- 
ily loaded up with loans made on indus- 
trial securities. The public have not tak- 
en these securities as actively as they 
were expected to do. * * * #£There- 
fore, it will be necessary to renew the 
loans on these securities, and the conse- 
quence is that the banks, instead of be- 
ing able to work out of their difficulties 
by crop-moving time, as they expected, 
have had to carry along the heavy burden 
which they thought the public would 
take off their hands. They had to do so” 
largely because of the influence of strong 
men who are floating the new securities, 
and who either had the controlling inter- 
est in the banks themselves, and so in- 
fluenced their action, or who were impor- 
tant factors in the success of the institu- 
tions, and whose wishes regarding the flo- 
tation of the new combinations conse- 
quently became law.” And similarly, 
Mr. Vanderlip, of the National City Bank 
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of New York, in a speech he delivered a 
few weeks ago, called attention very 
pointediy to the enormous increase that 
had taken place in the volume of bank 
loans, which he explained thus: “What 
has brought about this remarkable de- 
velopment of bank credit? The answer 
must at once come to the mind of any 
observer of finance, that the principal 
reason * * * is to be found in the 
great movement which has been the sig- 
nificant feature in financial affairs of the 
last half-dozen years—the movement to 
aggregate industrial establishments into 
single great corporate units, and to con- 
vert the evidence of ownership into cor- 
porate securities which have entered 
actively into the stream of financial ope- 
rations. Vast amounts of securities have 
been created in these half-dozen years, 
based in large measure upon properties 
which were before held as fixed invest- 
ments by individuals, or if standing in 
the form of corporate property, the secur- 
ities of these corporations were more 
closely held, and in but small measure en- 
tered into the financial operations of the 
day. This movement—tending to convert 
the ownership of a great amount of fixed 
property into a form which has been con 
sidered a bank collateral, and which has 
been made the basis of loans * * * is 
undoubtedly the most important single 
cause for this increase in bank loans,” 
an increase which, as has already been 
said, has so largely tied up the funds of 
the banks that they have been crippled in 
their free resources, and rendered unable 
to meet other demands upon them. 

It is important to bear this in mind 
when considering the remedy that Mr. 
Shaw suggests. Not only does it not pay 
the banks to issue against government 
bonds, but, as he points out, “the fre 
quent purchase and retirement of bonds 
renders the amount available for circula- 
tion gradually less, while a rapidly-grow- 
ing population, additional banking facili- 
ties, and expanding trade suggest the 
need of an increasing circulation.” And 
he concludes thus: “I therefore believe 
that the time has come when it will be 
necessary to adopt one of two policies— 
either the government debt must be per- 
petuated as a basis for national bank cir- 
culation and additional bonds issued as 
occasion may require, or some other sys 
tem must be provided.” The first of these 
policies is, of course, not to be thought 
of and the alternative policy which seems 
at present to meet with most favor is 


- 


that the banks should be permitted to 
issue notes against their general assets, 
under specified conditions and up to a 
certain proportion of their paid-up capi- 
tal. The details of the plan are still in- 
choate, but that is its cardinal principle. 
And in favor of such an assets currency, 
if properly safeguarded, there is much to 
be said. But here, unfortunately, the re- 
cent record of the banks rises up against 
them. There is, and always has been, a 
popular prejudice against the banks as 
the embodiment of the “money power,” 
and the extent to which they have placed 
themselves under the dominion of the big 
financiers, and allowed the funds con- 
trolled by them to be used in furthering 
Stock Exchange operations, and produc- 
ing a speculative inflation of the market, 
that brought the country to ine verge of 
a grave financial crisis, and _ entailed 
heavy losses upon many of the custom- 
ers of the banks, who were thus made to 
provide the funds employed to their own 
detriment. Not unnaturally, people ask 
what would have happened recently if the 
banks, instead of being compelled by lack 
of resources to reduce their loans against 
collateral, and thus put a check upon 
the extravagant speculation which they 
had, in subservience to the financial 
“bosses,” done so much to foster—if, in- 
stead of being compelled to act thus, the 
banks had been in a position to make 
large additional issues of notes against 
their general assets, and to go on supply- 
ing funds to the organizers of trusts, in- 
dustrial consolidations, and railway com- 
bines, what would have been the prob- 
able result? An already extravagantly 
inflated position would have been further 
puffed up, and instead of the gradual 
liquidation that has actually been brought 
about, there would probably have been 
later on a sudden and disastrous collapse. 
Recognizing this, and recognizing also 
the responsibility of the banks for the 
evils that have been experienced, there is, 
we fear, not likely to be any strong feel- 
ing either in or outside Congress in favor 
of conferring fresh powers and privileges 
upon the banks, and any scheme for an 
assets currency will certainly need to be 
very carefully hedged round if it is to 
have any chance of acceptance. And, per- 
haps, it might be well, as a preliminary 
to any fresh banking legislation, that the 
relations subsisting between the banks 
and the big financiers should be made the 
subject of a searching official investiga- 
tion. 
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BANKERS ASSOCIATION MEETINGS. 


BANKING BILL EXPLAINED. 


The first evening meeting of the pres- 
ent season of the Washington (D. C.) 
Bankers’ Association was held at Bar- 
ton’s. It was an informal affair, which 
the feature of a buffet lunch served to 
emphasize. Before entering upon the so- 
cial enjoyment of the evening, however, 
the president of the association, Frederick 
C. Stevens, the president of the West 
End Bank, introduced Representative 
Charles N. Fowler of New Jersey, who is 
the chairman of the House Committee on 
Banking, and is the author of a bill now 
pending, which proposes changes in the 
banking system. Mr. Fowler, who 
brought out the points of his bill in the 
course of his address, interested his audi- 
ence very much. His auditors, all prac- 
cal bankers, were able to appreciate the 
effect of the changes which he advocated, 
and this was brought about by the line of 
questions which were asked after the 
speaker had concluded the formal part of 
his speech. 

As is well known, Mr. Flowler’s plan 
contemplates a system of branch banks 
throughout the country under the super- 
vision of the Secretary of the Treasury 
and the Controller of the Currency. Un- 
der his plan the gold standard is main- 
tained and the $600,000,000 of Treasury 
notes retired, the retirement being gradu- 
al and extending over a number of years. 
The change, he contended, would bring 
about a lower rate of interest in at least 
the greater part of the country and a 
rate uniform throughout the United 
States, plus, very probably, the cost of 
shipment of the currency. The opera- 
tion of the system, he held, would reduce 
the danger of panics. The plan of branch 
banks advocated, he said, is in operation 
in Canada, in England, in France, in 
Germany and in other countries, and in 
each of these countries with most grati- 
fying results. 

“There are two kinds of panics,” said 
the speaker. “One is a credit panic; the 
other is a currency panic. A credit panic 
is liable to come to a country at any time, 
but there should never be a currency 
panic. Gold is the touchstone of the 
credit of your land. There is not a sin- 
gle credit of a commercial character but 
you have a measure in gold. A commer- 


cial reserve should be in the banks at all 
times, and the banks should be compelled 
to pay gold; and there shall never be a 
commercial reserve till the greenbacks 
are paid off.” 

By a system of banks, money not need- 
ed in one place should be sent on to those 
places that do need it at that time. Sec- 
tions of country need money when other 
sections do not, according to the charac- 
ter of the business of these sections and 
the seasons. The money would not be 
held in the banks unused, as it now is, 
but forwarded to the points seeking it. 
We would not need the extent of currency 
we now have, and what we would give 


’ greater service.” 


WANTS PARITY WITH GOLD. 


In a speech at a banquet given by the 
Chicago Bankers’ Club, Secretary Shaw 
advocated an exchangeable currency 
throughout, making silver redeemable on 
the basis of 25.8 grains of gold to the 
dollar. 

He pointed out the necessity for more 
elasticity in the volume of currency to 
meet the demands under varying condi- 
tions and advocated legislation that 
would bring about the result. 

His speech in part was as follows: 

“The first paragraph of the financial 
act of March 14, 1900, contains this lan- 
guage: ‘All forms of money issued or 
coined by the United States shall be 
maintained at a parity value with this 
standard’ (25.8 grains of gold) ‘and it 
shall be the duty of the Secretary of the 
Treasury to maintain such parity.’ 

“The parity of the greenback with 
‘coin’ was assured only when Congress 
directed the Secretary of the Treasury to 
exchange ‘coin’ for greenbacks. Very 
soon after the act was passed, and some 
months before it went into effect, partly 
became an accomplished fact, and with no 
drain upon the Treasury. : 

“In 1893 a widespread apprehension 
arose that greenbacks would be exchanged 
for a piece of silver, dominated a dollar, 
but manufactured by the government out 
of 54 cents’ worth of metal, and, there- 
fore, at a profit of over 45 cents. Then, 
for the first time in our history, green- 
backs became a drain upon the Treasury. 
Prior to 1879 they had been a drain only 
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upon business. No one doubted the abil- 
ity of the government to redeem green- 
backs in ‘coin,’ for the statute so direct- 
ed; but whether the redemption should be 
made in gold or silver coin rested upon 
the discretion of the Secretary of the 
Treasury, and this want of certainty 
caused alarm. 

“Lest the disaster of 1893 and 1894 
should be repeated, Congress very wisely 
provided, in the act from which I have 
quoted, that greenbacks and Treasury 
notes should be redeemed in gold. 

“Who is responsible for the existence 
of the greenback and Treasury note, 100 
per cent flat? Certainly commerce is not. 
Commerce suffered from a fluctuating cur- 
rency between 1862 and 1879 more than 
pen can record, until Congress came to 
its relief by a provision for exchangeabil- 
ity which maintained the parity. Who is 
responsible for the silver dollar, 62 per 
cent flat? Not commerce. Commerce in 
the ’90’s again suffered, not from a fluctu- 
ating currency as in the ’60’s, but from 
the fear that the Secretary of the Treas- 
ury would interpret ‘coin’ to mean either 
silver or gold at the convenience of the 
Treasury, and Congress was compelled to 
come again to the relief of commerce, and 
declared that gold coin should be ex- 
changed for greenbacks and Treasury 
notes. 

“A bank is solvent only when it permits 
its customers to take their choice be- 
tween its obligations and money. A re 
fusal to maintain exchangeability, even 
though coupled with an offer to accept 
its evidences of indebtedness on all obli- 
gations owing the bank, would be fol- 
lowed by a receiver. A man’s note is as 
good as gold only when the holder of the 
note has his choice between the note and 
gold. All forms of money issued or 
coined by the United States are at par 
when the holder of one has the right to 
choose between it and any other. 

“The only objection to exchangeability 
of gold and silver I have ever heard ex- 
pressed is that it would put again in 
operation the ‘endless chain.” I am dis- 
posed to think the greenback was made 
the scapegoat in ’93 and ’94 to bear the 
sins of silver. If the statute had then 
provided for the exchange of gold for all 
forms of United States money no gold 
would have been hoarded, and revenues 
would have been paid largely in gold, 
as they were before the fear arose that 
silver would depreciate. 


“The government still assumes the re- 
sponsibility of furnishing all the gold 
needed for domestic commerce, for for- 
eign commerce, for hoarding and for 
speculation, and the two forms of money 
on which a demand for gold can be pred- 
icated are greenbacks and Treasury 
notes. Certainly no more gold will be 
needed for domestic commerce, and no 
more for foreign commerce, and no more 
for speculation, if a law were enacted 
permitting a demand for gold to be pred- 
icated upon any form of money. And 
with equal logic I affirm that no demand 
whatever for gold for hoarding will arise 
whenever all doubts as to exchangeability 
of all forms of money shall have been 
removed. No run on a bank was ever in- 
tensified by placing a paying teller at 
every wicket, but willingness to prompt- 
ly cash every obligation, however, when- 
ever, of by whomsoever presented, has 
many times restored confidence. 


“I want to emphasize the necessity for 
an element of elasticity in our currency 
system. It has been said that our present 
system is non-elastic. This is true in the 
sense in which the term is employed, but 
in another sense it is a mistake. Unfor- 
tunately, however, the volume contracts 
just when it should expand, and expands 
when it should contract. This is not a 
caption criticism. It is the naked truth. 


“In my annual report I have detailed 
the measures adopted by the department 
to encourage circulation during recent 
months, and by means of which an in- 
crease of $26,000,000 was practically pur- 
chased in consideration of government 
deposits, and the substitution of security 
therefor. 

“But during October, when the depart- 
ment was thus resorting to every known 
method to increase the circulation, the 
banks that were under no obligation to 
the government actually retired within 
$15,000 of the limit allowed by law. They 
found it to their pecuniary advantage 
to dispose of the bonds on deposit as se- 
curity for their circulation and to sell 
them at the prevailing price, and to loan 
the proceeds at the higher rate. 


“Some have suggested the issuance of 
currency based upon deposits of state and 
municipal bonds instead of government 
bonds, but this would leave the system as 
inelastic as at present. What is needed 
is the right for banks to issue a limited 
amount of currency without encroaching 
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upon the available funds or the assets al- 
ready in the bank, but with such safe- 
guards as will insure its absolute safety 
and its prompt retirement when the de- 
mand ceases. 


“If the banks are to issue any circula- 
tion whatever, it must be secured either 
by specific assets, like government bonds, 
deposited with the treasury, or by general 
assets in the vaults of the bank, with an 
ever-increasing fund derived from a tax 
upon circulation, sufficient to cover all 
possible loss. 

“It is gratifying to know that both 
Houses of Congress are giving the ques- 
tion very careful consideration, and that 
the prospect of some relief in the near, 
if not immediate, future is promising. 
When the recommendations in the Presi- 
dent’s message shall be fulfilled, and all 
our forms of money are exchangeable at 
par for the established standard, 25.8 
grains of gold for every dollar, our finan- 
cial centers will be able to compete suc- 
cessfully with those of foreign countries 
as international clearing houses. 

“And if, in addition, United States cur- 
rency shall follow the flag, the time is 
not far distant when the prices current 
of all Asia will be written in United 
States money. 

“Let United States money be made as 
secure as the British pound, and its em- 
ployment in the commerce of the world 
will become as universal as the use of 
the English language. They are both 
the natural servants of commerce.” 


TO MEET IN ST. PAUL. 


The executive council of the Minnesota 
Bankers’ Association held its annual ses- 
sion in Minneapolis in the Northwestern 
National Bank. St. Paul, which has not 
entertained the association for five years, 
was selected as the next place of meet- 
ing. It was decided to district the organ- 
ization into small associations, each dis- 
trict to meet annually. 


The following were in attendance: A. 
A. Crane and Joseph Chapman, Jr., of 
Minneapolis; A. C. Anderson and Joseph 
Lockey of St. Paul; N. F. Banfield of 
Austin, J. C. Hunter of Duluth, D. A. 
Burke of Two Harbors, Hudson Wilson 
of Faribault, Cliff W. Gress of Cannon 
Falls, G. A. Du Toit of Chaska and C. D. 
Griffith of Sleepy Bye. 


MONTHLY. 


BANKERS AT SEDALIA. 

Group No. 5 of the Missouri Bankers’ 
Association held its annual meeting in 
Sedalia early in December. C. H. Powell, 
cashier of the Citizens’ National Bank, 
presided, with J. L. Woodbridge, Bank 
of Saline, Marshall, as secretary. The 
address of welcome was delivered by C. 
E. Yeater, J. A. Lewis, assistant cashier 
of the National Bank of Commerce, St. 
Louis, read a paper on the “Relations of 
City Banks to Their Country Correspond- 
ents.” E. D. Kipp, secretary, and W. F. 
Keyser, assistant secretary, of the Mis- 
souri Bankers’ Association, made short 
addresses on current financial topics. 
Among the delegates present were the 
following: F. Dauwalter, Commercial 
Bank, Boonville; J. S. Calfee, Citizens’ 
Bank, Windsor; L. P. Fairfax, Bank of 
Otterville; J. L. Woodbridge, Bank of 
Saline, Marshall; J. A. Lewis, National 
Bank of Commerce, St. Louis; W. O. 
Terry, Sedalia National Bank; J. R. Dom- 
inick, Traders’ National Bank of Kansas 
City; H. W. Harris, Third National Bank, 
Sedalia; Louis Horing, Jr., Bank of 
Blackburn; E. H. Harris, Pilot Grove 
Bank; C. B. Littlefield, Bank of Knob- 
noster; W. H. Seeger, National Bank of 
Kansas City; E. N. Johnson, People’s Na- 
tional Bank, Warrensburg; W. S. Mc- 
Donald, Germania Trust Co., St. Louis; 
R. I. Parvin, Mercantile Trust Co., St. 
Louis; Charles Halfer, Bank of Higgins- 
ville; Leo Burfiend, Chemical Bank, 
Sweet Springs; W. A. Brackman, Farm- 
ers’ Bank, Concordia; John Kroenecke, 
Concordia Savings Bank, Concordia; C. 
E. Terry, Lamonte Bank; W. B. Yancey, 
Farmers’ Bank, Armstrong; C. H. Moore, 
National Bank of Commerce, Kansas 
City; W. H. Powell, Citizens’ National 
Bank, Sedalia; John B. Arnold, Third 
National Bank, St. Louis; W. T. Keyser, 
Butler; F. L. Wright, Smithton Banx; 
W. F. L. Ryan, Houstonia Bank; H. R. 
McCeetche, Bank of Holden; E. D. Kipp, 
Farmers’ Bank, Butler; G. B. Carstar- 
phen, Jefferson City; C. T. Bunce, Shel- 
don; J. G. Stearn, City National Bank, 
Kansas City. 


George W. Moore, ex-state senator, who 
was appointed state banking commis- 
sioner by Governor Bliss of Michigan, 
received the compliment of unanimous 
confirmation by the Senate in open ses- 
sion. 











FOR MORE ELASTIC CURRENCY. 


William Barrett Ridgely, Controller of 
the Currency; President Woodrow Wil- 
son, of Princeton university; Rev. Dr. 
Robert S. McArthur; Major General Ad- 
na R. Chaffee and John S. Wise were 
the principal speakers at the annual ban- 
quet of the bankers of the city of New 
York, composing Group 8 of the New 
York State Bankers’ Association, given 
at the Waldorf-Astoria. Five hundred 
members and guests of the association 
were present. 


Controller Ridgely spoke on “Elasticity 
in the Currency.” “The Relation of the 
University to Business” was the subject 
of President Wilson’s address. Dr. Mc- 
Arthur spoke on “Bankers, the Promo- 
ters and Conservators of Civilization,” 
General Chaffee on “Experience with 
Banks and Bankers,’ and Mr. Wise on 
“Something which Bankers Don’t Know.” 


In the address which he delivered Con- 
troller Ridgely pointed out with ad- 
mirable clearness the chief defect of the 
currency system and the best way to 
remedy it. This defect, it is agreed by 
all experts, is lack of elasticity. The 
volume of circulation cannot be expanded 
and contracted easily and quickly to 
meet the changing monetary demands of 
trade. 


The national banknotes represent the 
elastic element in the currency system, 
but they fulfill this function very imper- 
fectly on account of the rigid restrictions 
placed upon their issuance and retire- 
ment. The currency act of March, 1900, 
made the banknote circulation somewhat 
more elastic than it had previously been, 
by permitting the banks to issue notes 
up to the full amount of the par value 
of the bonds deposited as security and 
by reducing the tax on circulation to one- 
half of one per cent. But further changes 
are needed to put the banknotes on a 
satisfactory basis as regards elasticity. 
In the first place, the present prohibition 
of the retirement of more than $3,000,000 
of national banknotes in any calendar 
month should be repealed at once. “This 
prohibition,” Mr. Ridgely forcefully ob- 
serves, “has not only prevented the con- 
traction of the currency when the notes 
have become redundant, but also pre- 
vents expansion when it is needed. Ow- 
ing to this difficulty of retiring their 
notes, many banks refuse to increase 
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their circulation when otherwise 
would do so.” 

It is desirable, furthermore, that the 
banks should be permitted, under proper 
safeguards, to issue notes in excess of 
the par value of the bonds deposited. The 
ideal plan of reform would be to abolish 
outright the requirement of bond de- 
posit and allow the banks to issue notes 
to the amount of their paid-up capital, 
with a guarantee fund as special se- 
curity. A ‘note circulation resting on 
banking assets rather than bond security 
would be perfectly sound and safe. It is 
pretty certain that this plan of asset 
security will eventually be adopted. A 
conservative step in this direction would 
be to authorize the banks to increase 
their note circulation beyond the present 
limit. Mr. Ridgely suggests that permis- 
sion be given to issue additional notes to 
the amount of fifty per cent of the par 
value of the bonds deposited, the maxi- 
mum amount of bonds remaining the 
same as now, equal to the capital stock 
of the bank. 

A change of similar import but- less 
extensive is proposed in the House bills 
introduced by Representatives Fowler 
and Lewis of the Committee on Banking 
and Currency. These bills empower the 
Controller of the Currency to issue to 
apy national banking association, in addi- 
tion to the circulation now authorized, 
circulating notes to any amount not ex- 
ceeding twenty-five per cent of paid-up 
capital and surplus. A provision of this 
kind would, if adopted, increase to a con- 
siderable degree tne elasticity of the cur- 
rency system without in the slightest ex- 
tent impairing the stability of the bank- 
note circulation. 


they 





NEW DRAFT PLAN. 


The Minnesota Bankers’ Association is 
considering a proposition to turn into 
their exchange accounts a portion of the 
money now collected by the postoffice de- 
partment and express companies as fees 
for the issuing of money orders. 

Secretary Joseph Chapman, Jr., of 
Minneapolis is the author of the plan and 
he suggests that the banks meet the com- 
petition of the postoffice and express com- 
panies by making a low and uniform rate 
of exchange and in other ways encourage 
the use of bank drafts instead of money 
orders. 
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MEETING AT SPRINGFIELD. 


yroup No. 11 of the Missouri Bankers’ 
Association held its semi-annual meet- 
ing at Springfield. There was a good at- 
tendance and the meeting was eminently 
successful in every respect. The Missouri 
association is divided into twelve groups 
and Group No. 11 comprises the bankers 
of the central and southern part of the 
state. 

The day was spent in the discussion of 
matters of interest to the bankers, but 
which would be very dry indeed to the 
public at large. All the delegates ex- 
pressed themselves as being well pleased 
with the prosperous condition of affairs 
in their respective parts of the state. The 
officers of the group are: J. A. Chase of 
Mountain Grove, president, and L. T. 
Preston of Willow Springs, secretary. 


BANKERS AT LEAVENWORTH. 

The meeting of Group 1 of the State 
Bankers’ Association of Kansas, repre- 
senting banks of northeast Kansas, was 
largely attended, bankers being present 
from nearly every important town in that 
part of the state. The leading addresses 
were made by Scott Hopkins of Horton, 
John Breidenthal of Topeka, C. L. Brokaw 
of Kahsas City, Morton Albaugh of To- 
peka and Porter Sherman of Kansas City. 


GROUP 3, MISSOURI BANKERS. 

The annual convention of Group 3 of 
the Missouri Bankers’ Association was 
held in the Commercial Club rooms at St. 
Joseph, by J. P. Hardin of Clyde. Walter 
P. Fulkerson, cashier of the First Na- 
tional Bank of Buchanan County, deliv- 
ered the address of welcome. The feature 
of the meeting was an address by Charles 
O. Austin, vice-president of the National 
Bank of North America of Chicago, and 
formerly Missouri state bank examiner. 


IOWA BANKERS’ ASSOCIATION. 

Preparations are already being made 
for the annual meeting of the State Bank- 
ers’ Association in Davenport in Febru- 
ary. It is planned to have either ex-Sec- 
retary Gage or Secretary Shaw present 
to address the meeting. 


TO MEET IN WILMINGTON. 
The executive committee of the North 


Carolina Bankers’ Association has se- 
lected Wilmington as the place and July 
as the time of the regular annual session 
of the association. 


ONE OF THE MISSOURI GROUPS. 


Group 10 of the Missouri Bankers’ As- 
sociation held its ninth annual session to- 
day at the Elk Club house in Carthage. 
Group number 10 comprises seven coun- 
ties—Lawrence, Barry, McDonald, New- 
ton, Barton, Dade and Jasper. 


SILVER AND THE LATIN UNION. 


A law has been passed by the French 
parliament to ratify a monetary conven- 
tion between the five states of the Latin 
Union, to authorize Switzerland to in- 
crease its silver token money, now limited 
to a sum of £1,120,000, by £480,000, of 
which £160,000 may be coined in 1903, 
and not more than £80,000 in any sub- 
sequent year. The small silver coin of 
each country circulates in the other coun- 
tries of the union, and the greater part of 
the Swiss coinage has drained into 
France, causing great inconvenience to 
trade in Switzerland, the more acute as 
the silver token coin in Italy has been 
withdrawn from circulation by the Ital- 
ian government, and is represented by 
small notes, which are not current out- 
side the kingdom. lt was objected when 
the bill was before the Senate that the 
new coin would probably also penetrate 
into France, impoverishing that country 
by a depreciated currency for the benefit 
of Switzerland, but the reply was made 
that-.each country had the right to re- 
turn the small coin in sums of from 100f. 
upwards to the issuing country .and de- 
mand reimbursement in gold or legal 
tender 5f. silver pieces. Another objec- 
tion raised to the convention was that it 
permitted Switzerland to purchase bar 
silver for the new coinage, whereas the 
metal should be obtained by recasting 
Swiss silver 5f. pieces, of which the Bank 
of France has a large sum in its cellars. 
By an article of the convention, however, 
Switzerland undertakes to add the profit 
that may be made on the transaction to 
the reserve fund for maintaining the in- 
tegrity of the gold and silver coinage. 
A short time back France obtained from 
the other countries of the union permis- 
sion to include her new colonies in the 
population on which is based the con- 
tingent of 6f. per head, which forms the 
normal limit of token silver money for 
each country. After those explanations 
the bill was passed withouc a division. 
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THE FINANCIAL OUTLOOK. 


With so confused and complex a finan- 
cial situation, forecast of the future be- 
comes more than usually difficult. A few 
unquestionable facts, however, have been 
established and will serve to guide the 
judgment. The country’s actual wealth, 
to begin with, is greater than it was a 
year ago, and, presumably, its real con- 
suming power is greater. The United 
States is prosperous in an exceptional de- 
gree, and is likely to remain so. Within 
a very short time its export trade ought 
to rise to proportions not attained in at 
least two years, and with this expansion 
in cereal exports—a result of abundant 
crops—our highly unpleasant position on 
the market for international exchange 
ought to be rectified. All these are agree- 
able omens. 


On the other hand, four facts stand out 
in sharp relief. The exploitation of in- 
dustry by American capital has, for the 
time at least, been greatly overdone. The 
banks have had to be publicly warned, by 
the highest officers in the government’s 
financial administration, that they were 
going too fast in extending facilities of 
credit. Existence of very substantial 
blocks of new securities, as yet unsold by 
their underwriters, has been proved by 
various incidents on the market. Finally, 
the returns of foreign trade have shown 
that, to some extent at least, our high 
level of prices has put our markets out 
of joint with markets of the outside 
world, and has impeded the normal action 
of international exchange. 

A glance at these four unfavorable 
points in the situation will show that 
they may be corrected by all but auto- 
matic processes. The proposed change of 
the basis of bank-note issues from the 
government bonds to the assets of the 
banks would undoubtedly remove some 
troublesome factors in the situation. It 
would hardly remove, however, the fac- 
tors in the situation. I€ would hardly re- 
move, however, the factors just recited. 
Excessive demands on capital; too rapid 
increase in extension of credit facilities 
to other quarters than norma! trade; too 
large a reliance on the immediate absorb- 
ing power of American investors; and 
too stubborn a maintenance of high prices 
for commodities, when prices in the out- 
side world have been lowered—these ob- 
stacles to financial equilibrium, if they 
really exist, must be removed by other 


agencies thah legislation. They have al- 
ready been removed, in part, by the ac- 
tion of the markets.—Alexander D. Noyes 
in the January-March Forum. 


THE NEW YEAR'S PROBLEMS. 


We start the new year with the same 
group of domestic problems with which 
we started the old year. In our foreign 
relations ‘and in the tasks presented by 
our island wards we have made headway, 
to the steady upbuilding of our national 
character and of our influence in the 
world. The year just gone was note- 
worthy for the ending of wars, for the 
subsidence of national jealousies, and for 
the increasing prosperity and strength 
of the Republic. But our familiar home 
problems are with us yet—the trusts, la- 
bor unions, the tariff, the currency, mu- 
nicipal administration, and race feeling 
in politics. 

These involve tasks that cannot be done 
by sheer energy, however well directed. 
Such problems are in fact symptoms of 
defects that yet exist in our national 
character. In a perfectly developed pub- 
lic opinion they would dissolve as fog 
dissolves in sunlight; and we move to- 
ward their solution as we move toward 
the building up of the character and the 
intelligence of the people. They are im- 
portant matters of economic, fiscal and 
political education. 


There are many problems of a different 
and more difficult sort. Such were the 
tasks of the civil war and the Recon- 
struction period. Such were the tasks 
presented at first by the Philippine 
Islands. These were structural. In do- 
ing them we were making new experi- 
ments with republican government itself. 
We were putting it to new tests. But 
even the trusts, and surely labor unions 
and the tariff and the currency and city 
government, involve no such fundamen- 
tal activities. Grave and stubborn as 
these are, they are problems rather of 
regulation, of administration, of social 
growth, of education. For the solution of 
them we need long tuition. We shall 
bungle through many experiments; we 
shall have many a year of discussion. 
There is, in fact, no such thing as a so- 
lution of them. We shall simply grow 
toward their settlement; and as we grow 
they will naturally and gradually elimi- 
nate themselves.—World Work. 
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INFORMATION FOR BOND BUYERS. 


ALLEGHENY, PA.—On February 27th 
Allegheny will vote on an issue of $48,- 
460 for street improvements and $664,000 
for sewerage and water purposes. 


ALLENTOWN, PA.—The council has 
passed an ordinance providing for $15.,- 
000 water improvement bonds and for the 
redemption of $29,000 4 per cent bonds. 


ANN ARBOR, MICH.—The city attor- 
ney has been authorized to prepare an 
enabling act which will permit an issue 
of $40,000 10-year bonds to meet an over- 
draft on public improvement bonds. 


ANNISTON, ALA.—The city of Annis- 
ton will apply to the legislature for per- 
mission to issue $50,000 refunding bonds. 


ARDMORE, PA.—The commissioners 
of Lower Marion township have decided 
to refer the proposition of issuing $250,- 
000 drainage bonds to the voters at the 
regular election in February. 


ASHEVILLE, N. C.—City Attorney 
Bourne has drawn the amendment to the 
city charter permitting the issuance of 
$40,000 in bonds to redeem that amount 
of bonds which mature next month. 


ASHLAND, WIS.—The city contem- 
plates the issue of improvement bonds. 


ATLANTA, GA.—An election will be 
held in Atlanta in February to vote on 
the proposition to issue $800,000 in bonds 
for the purpose of building sewers and 
for water works purposes. 

BALLARD, WASH.—The city council 
has instructed the city clerk to advertise 
for bids for the sale of $20,000 of bonds, 
to be used for sewerage purpose. 


BARNESVILLE, GA.—Barnesville has 
voted to issue $10,000 of 4 per cent bonds 
of which $6,000 will be expended on the 
electric light plant, $2,000 on water plant 
and $2,000 for repairs to school. 


BAY ST. LOUIS, MISS.—This city is 
considering a proposition to issue $10,000 
of bonds for a city hall. 


BEAUMONT, TEXAS.—The new issue 
of $340,000 city improvement bonds has 
been approved by the attorney general 
and bids will be advertised for at once. 


BERWYN, ILL.—At a special meeting 
it was voted to issue bonds to the extent 


of $12,000 for the installation of an elec- 
tric light plant and to improve the water 
works. 

BILOXI, MISS.—The city council of 
Biloxi has decided to issue more bonds 
for the extension of the water works 
plant. The amount to be issued will be 
$18,000. 

BIRMINGHAM, ALA.—The issuance 
and sale of bonds for $40,000 for public 
improvements has been authorized. 


BOSTON, MASS.—The special election 
in Boston resulted favorably to the propo- 
sition to build the Washington street sub- 
way, for which bonds will be issued from 
time to time. 


BRINKLEY, ARK.—Brinkley will is- 
sue $24,500 20-year 5 per cent bonds for 
electric light plant and water works. 


BROOKHAVEN, MISS.—The board of 
supervisors has authorized the issuance 
of $20,000 of bonds for the erection of a 
new jail. 


BUFFALO, MINN.—The question of is- 
suing $15,000 bonds is being agitated. 


BURLINGTON, VT.—The State Legis- 
lature has passed an act authorizing the 
city of Burlington to issue $50,000 of 
bonds for the installation of an electric 
light plant. 


CANNONSBURG, PA.—The borough 
council will call an election to- vote on 
the question of issuing $35,000 bonds for 
grading and paving. 


CANTON, ILL.—The voters of Canton 
have authorized a bonded debt of $35,000 
to remodel the present high school build- 
ing. 

CANTON, S. D.—The city council has 
issued the necessary measures looking to 
the issuance of the $16,000 refunding 
water works bonds. 


CASSELTON, N. D.—Casselton is ad- 
vertising $4,500 refunding bonds. 


CHARLOTTESVILLE, VA.—Charlottes- 
ville has approved by vote a bond issue 
of $80,000 for street improvements. 


CHESTER, PA.—The new bonds have 
been issued for the borough’s share of the 
cost of macadamizing Huron and West 
Ridley avenues. 
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CINCINNATI, OHIO.—The city of Cin- 
cinnati has authorized the sale of $100,000 
3% per cent 20-year hospital bonds. 


CLARENCE, MO.—Clarence has voted 
to issue $10,000 of 5 per cent bonds to 
build an electric light plant. 


CLARKSVILLE, IOWA.—At a special 
election held in Clarksville it was voted 
to issue bonds in the sum of $16,000 for 
the purpose of erecting a school house. 


CLINTON, IA.—Clinton will sell $7,500 
of 20-year bonds for the erection of a 
new high school. 


COATESVILLE, PA.—The council is 
considering the question of submitting to 
a vote the proposition to issue $50,000 
bonds for improving water and sewer 
systems, 


COLUMBUS, GA.—At the election it 
was voted to issue bonds to improve the 
water works. 


COLUMBUS, OHIO.—The director of 
public improvements is seeking to have 
issued the remaining bonds authorized 
for the erection of the municipal light 
plant. 


CROOKSTON, MINN.—Polk 
will issue $32,000 ditch’ bonds. 


CUERO, TEXAS.—Cuero has voted to 
issue bonds for extending and improving 
the water mains and the negro school 
house. 


CURRIE, MINN.—The village is offer- 
ing $5,000 twenty-year 5% per cent 
bonds. 


DALLAS, TEXAS.—An address has 
been issued by a special committee rec- 
ommending that the people vote $500,000 
worth of bonds to be used on Dallas coun- 
ty roads. 


DECATUR, IND.—Bonds for the con- 
struction of the Decatur and Preble and 
West Pleasant Mills macadam roads will 
be offered for sale at an early date. 


DU BOIS, PA—A proposition will be 
submitted to the voters at the February 
election to increase the bonded debt of 
$30,000. 


DUBLIN, TEXAS.—Dublin is to vote 
on the question of issuing $4,000 of 
bonds to build a city hall and fire sta- 
tion. 


county 


DUNCAN, «I. T.—The election here on 
the proposition of issuing $25,000 forty- 
year water works bonds carried. 


DURANT, I. T.—Durant is to vote on 
the question of issuing $65,000 of water 
works bonds and $15,000 school house 
bonds. 


EAST LAKE, ALA.—East Lake is dis- 
cussing a proposition to issue $20,000 or 
$25,000 of bonds for a sanitary sewerage 
system. ° 


EAU CLAIRE, WIS.—The common 
council of Eau Claire has just voted to 
take up $48,000 in bonds. 


EDINA, MO.—Knox county has voted 
to issue bonds in the sum of $60,000 for 
the purpose of building a new court 
house. 


ELMORE, MINN.—At the March elec- 
tion the question of issuing lighting bonds 
will be decided. 


ELYRIA, O—The council has voted 
favorably on an issue of $150,000 4 per 
cent water construction bonds. 


ESCANABA, MICH.—An _ ordinance 
was adopted providing for the issuing of 
$50,000 worth of bonds authorized at the 
election. 


FAIR HAVEN, VT.—The village of 
Fair Haven has voted an issue of $50,000 
3% per cent bonds to retire $17,000 out- 
standing water bonds and to build a sewer 
system. 


FERGUS FALLS, MINN.—The city 
council has decided to call a special elec- 
tion for the double purpose of voting on 
the adoption of the new charter and the 
question of refunding the city’s perma- 
nent improvement bonds. 


FISHER, MINN.—The village has ad- 
vertised for $3,000 10-year 6 per cent 
bonds. 


FITCHBURG, MASS.—The city of 
Fitchburg is receiving bids for $26,500 
3% per cent 12-year school house bonds, 
and $35,000 344 per cent 12-year street 
improvement bonds. 


FLAGSTAFF, ARIZ.—Flagstaff has 
voted to issue water works bonds. 


FRANKFORT, N. Y.—The proposition 
to issue $2,000 electric light bonds car- 
ried. 
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FREMONT, OHIO.—Bids will be re- 
ceived for the purchase of $5,500 1-11- 
year 4 per cent city bonds. 


GERMANTOWN, OHIO.—Germantown 
will issue bonds in the sum of $8,000 for 
the purpose of enlarging its electric light 
plant. 


GILLETT, WIS.—The village of Gillett 
has voted to bond for $6,000 for water 
works. 


GLENVILLE, OHIO.—Glenville has 
voted to issue $50,000 in bonds for the 
purpose of building a new high school. 


GOLDEN, COLO.—At a special election 
held in Golden it was voted to bond the 
city for $100,000 for a gravity system of 
water works. 


HALSTED, MINN.—Owing to a legal 
technicality, another election will be re- 
quired to vote on $14,000 of school bonds. 


HARRISON, OHIO.—A special election 
has been called for February 16th to vote 
on an issue of bonds for municipal water 
and light bonds. 


HELENA, MONT.—It has been voted 
to issue bonds to the extent of $630,000 
to provide a municipal water works sys- 
tem. 


HENNESSEY, OKLA.—The city coun- 
cil will present another proposition to its 
citizens to vote on a $10,000 bond propo- 
sition for water works. 


HUNTSVILLE, ALA.—The citizens will 
vote on the proposition of issuing $20,000 
municipal electric light plant bonds. 


IOLA, KAN.—Iola citizens contemplate 
the issuance of $19,000 in bonds for the 
purpose of erecting a new school house. 


IOWA CITY, IOWA.—The city has 
voted $6,300 6 per cent street improve- 
ment bonds. 


JANESVILLE, WIS.—The city of 
Janesville will issue $25,000 of city hall 
bonds. 


JOHNSON CITY, TENN.—The coming 
session of the legislature will be asked to 
allow the city of Johnson City to issue 
bonds for sewer purposes. 


KALAMAZOO, MICH.—Bids for the 
$50,000 issue of paving bonds were re- 
jected by the common council. 


KALISPELL, MONT.—Bids are being 
received for the purchase of the high 
school bonds issued by Kalispell. 


KANSAS CITY, MO—The board of 
education of Kansas City has authorized 
the issuance of $60,000 4 per cent bonds 
recently rated, principal to mature in one 
to thirty years. 


KEARNEY, N. J.—The common coun- 
cil has authorized an issue of $90,000 4 
per cent bonds maturing in 1925, and es- 
tablished a sinking fund of 3% per cent 
by special tax, to refund the Montclair 
Railroad bonds. 


KNOXVILLE, TENN.—Knoxville will 
ask the legislature for permission to issue 
$400,000 improvement bonds. 


KNOXVILLE, TENN.—The people of 
Anderson county have voted to _ issue 
$100,000 bonds for the improvement of 
county’s roads. 


LAKEVIEW, MICH.—The question of 
bonding for fire protection will be sub- 
mitted to the voters of Lakeview at the 
spring election. 


LARCHMONT, N. Y.—At the election 
the question of issuing $25,000 in bonds 
to build a modern fire headquarters car- 
ried. 


LATROBE, PA.—An election will be 
held February 17th to vote on the ques- 
tion of issuing bonds to the amount of 
$17,500 for the erection of a new town 
hall. a 

LAWRENCEBURG, KY. — Lawrence- 
burg contemplates issuance of $20,000 in 
bonds for the erection of a water works 
system. 


LEWIS, IOWA.—Lewis has _ issued 
bonds to build a system of water works. 


LEWISBURG, TENN.—At an election 
held here it was voted to issue $5,000 
in bonds for the purpose of purchasing an 
electric light plant. 


LINCOLN, ILL.—Piatt county will is- 
sue $100,000 of bonds with which to build 
a new $75,000 court house and expend the 
other $25,000 in repairing the jail. 


LINCOLN, NEB.—The question of is- 
suing about $30,000 in bonds for building 
sewers is being agitated by the city au- 
thorities of Lincoln. 


LINDEN, TEX.—Cass. county has is- 
sued $10,000 of road and bridge bonds. 
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LITTLE FALLS, MINN.—Bids for $5,- 
000 4% per cent 30-year bridge bonds will 
be asked for. 


LOCKLAND, OHIO.—The recent bond 
issue of $6,000 for the improvement of 
the streets in the village of Lockland has 
been found to be insufficient for all the 
streets of the village and an additional 
issue of bonds will probably be submitted 
to the voters of the corporation. 


LONG BEACH, CAL.—The proposition 
to issue $3,500 truck sewer bonds car- 
ried. 


LUDINGTON, MICH.—Ludington has 
voted to bond for $20,000 for street im- 
provements. 


MANSFIELD, OHIO.—A resolution de- 
claring it necessary to issue and sell $12,- 
000 worth of water works bonds to pay 
the cost of improving the water works 
plant and extending the water works sys- 
tem, was passed. 


MARENGO, IA.—Iowa county has voted 
$6,300 6 per cent street improvement 
bonds. 


MARION, IOWA.—Marion has author- 
ized the issuance of $10,000 street im- 
provement bonds. 


MEADVILLE, PA.—A resolution which 
provides for the issuance of $35,000 water 
works bonds has been adopted by the 
council. 


MEMPHIS, TEX.—The Memphis Inde- 
pendent school district will vote on the 
question of issuing $6,800 4 per cent 
bonds for the erection of a modern school 
building. 


MINERALRIDGE, O.—Proposals will 
be received for the purchase of $1,500 6 
per cent semi-annual bonds. 


MINNEAPOLIS, MINN.—The question 
of issuing street improvement bonds is 
being discussed. 


MOBILE, ALA.—The general council 
of Mobile has adopted a refunding bill 
to issue not more than $2,240,000 4 per 
cent bonds. 


MONNESSEN, PA.—Monnessen has 
voted to issue $50,000 bonds for the pur- 
pose of erecting a new school building. 


MONTPELIER, OHIO.—The council 
has passed an ordinance which provides 
for an issue of $3,000 refunding bonds. 


MUSKOGEE, I. T.—The committee on 
education has recommended that bonds 
to the amount of $40,000 be issued for 
educational purposes. 


NAVASOTA, TEX.—The attorney gen- 
eral’s department has approved an issue 
of $15,000 Navosota city hall bonds. 


NEW BREMEN, OHIO.—New Bremen 
will sell $25,000 worth of 5 per cent 
bonds for water works. 


NEW CASTLE, DEL.—A bill is being 
prepared to present to the legislature 
asking authority for an issue of. bonds 
for a municipal water plant. 


OMAHA, NEB.—The clerk of Douglas 
county, Nebraska, at Omaha, has been 
authorized to advertise the sale of $119,- 
000 3% per cent bonds, to refund a like 
amount of 4%s oustanding. 


OWENSBORO, KY.—The city of Owens- 
boro contemplates issuing $200,000 in 
bonds for the erection of water works. 


PASSAIC, N. J—An ordinance has 
been introduced into the council provid- 
ing for an issue of $47,000 coupon bonds. 


PENSACOLA, FLA.—The council of 
Pensacola is considering the submission 
to a vote the proposition to issue $1,000,- 
000 bonds to complete the sewer system. 


PERRY, N. Y.—A resolution was passed 
authorizing the town to borrow $7,000 
and to issue bonds therefor for the pur- 
pose of building and completing an iron 
bridge across the outlet of Silver Lake 
to connect Walnut and Elm streets. 


PETERSBURG, VA.—The city of Pet- 
ersburg is preparing to refund $190,000 
of 8 per cent bonds with new 4 per cents. 
The bonds about to be retired, which 
mature in March, were issued in 1873 and 
were sold at 90. The city’s 5s are now 
quoted at 119 and it is expected that the 
new issue will command a premium. 


PIQUA, OHIO.—The county commis- 
sioners are to issue bonds to the amount 
of $18,500 for the purpose of reimbursing 
the funds and to pay the costs of locating 
and constructing ditches. 


PITTSBURG, PA.—The authorities of 
Allegheny county, Pennsylvania, have 
been unable to get any bids on an issue 
of $550,000 3% per cent 20-year road 
bonds in response to public call. 
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PITTSBURG, PA.—At the February 
election the citizens will vote on the 
proposition to issue bonds for a filteration 
plant. 


PITTSFIELD, MASS.—The town of 
Pittsfield has voted $100,000 bonds for 
street paving in 1903. 


POMONA, CAL.—The trustees of 
Pomona have decided to issue $52,500 
high school bonds, $30,000 grade school 
bonds and $27,500 park bonds. 


PONTIAC, MICH.—The question of is- 
suing bonds for a new court house will 
again be submitted to a vote. 


PORT ALLEGHENY, PA.—Attorney 
Rose is preparing an issue of seven-year 
4 per cent bonds in amounts of $250 and 
$500. 


PORTSMOUTH, VA.—The finance com- 
mittee was granted permission to adver- 
tise an issue of $50,000 paving and grad- 
ing bonds, the passage of which is now 
pending in the legislature. 


RACINE, WIS.—The resolution is now 
pending in the city council proposing to 
issue $80,000 school bonds. 

READING, PA.—The county comptrol- 
ler will sell $40,000 3% per cent certifi- 
cates. 


RICHMOND, IOWA.—Richmond has 
voted gas bonds in the sum of $5,000. 


RICHMOND, VA.—The mayor of Rich- 
mond has approved the ordinance au- 
thorizing an issue of $405,000 3% per 
cent 12-year water bonds. 

RIVER ROUGE, MICH.—Legislative 
authority will be asked for an issue of 
$36,000 school bonds. 


RIVERSIDE, ,CAL.—Bonds of the 
Banning school district for $1,500 were 
ordered issued. 


ST. LOUIS, MO.—St. Louis citizens are 
to vote on the proposition to increase the 
city’s bonded debt by about $8,000,000 for 
the building of public improvemenis. 


ST. MARY, OHIO.—The village of St. 


Mary’s has offered for sale $21,000 high- 
way improvement bonds. 


SAC CITY, IOWA.—Sac City has voted 
for a $20,000 school house. 


SACRAMENTO, CAL.—The city of Sac- 
ramento has postponed the award of an 
issue of $150,000 4 per cent water bonds. 


SANDUSKY, O.—The city council is 
considering an ordinance for the issue 
of $72,000 in bonds for the purpose of 
purchasing lands for the use of the 
city. 

SANTA BARBARA, CAL.—Another 
bond issue proposition is about to be 
sprung by the city water commissioners. 
They propose to ask for a bond issue of 
$100,000. 


SANTA FE, N. M.—This city proposes 
to issue $20,000 in bonds for school pur- 
poses. 


SARATOGA, WYO.—A special election 
will soon be held to vote on the propo- 
sition to issue $20,000 bonds for a new 
water works system at this place. 


SEDALIA, MO.—Pettis county is soon 
to vote upon a proposition to issue $500,- 
000 4 per cent 20-year county bonds and 
to appropriate the saloon license money 
with which to pay interest on them. 


SHARON, PA.—The council of South 
Sharon has arranged for the issue of 
$20,000 worth of bonds in denominations 
of $1,000 each for borough improve- 
ments. 


SIOUX CITY, IOWA.—The board of 
supervisors of Woodbury county have de- 
ferred the issuance of $70,000 of funding 
bonds until April. 


SIOUX FALLS, S. D.—The city council 
has instructed the city auditor to at once 
advertise for sale of bonds to the amount 
of $50,000 for the purpose of building 
municipal water works system. : 


SLOAN, IA.—The recent election re- 
sulted in favor of $3,900 water works 
bonds. 


SOUTH PASADENA, CAL.—South 
Pasadena has voted a bond issue of $20,- 
000 for school purposes. 


SPRINGFIELD, O.—The council has 
passed the ordinance providing for an 
issue of $15,000 4 per cent lighting bonds 
of $1,000 denomination. 


SPRUCE, MINN.—The village of 
Spruce is offering $3,000 5 per cent bonds. 


STEUBENVILLE, O.—The council has 
passed an ordinance providing for $4,500 
certificates of indebtedness to pay for 
city hall improvements. 
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TERRY, OKLA.—The city of Terry has 
voted to issue $50,000 in bonds for water 
works. 

TOLEDO, OHIO.—An ordinance has 
passed providing for the issuance of 
bonds in the sum of $1,854.60 for im- 
provement of Parker avenue; $22,037.15 
for improvement of Jefferson street, and 
$9,433.09 for improvement of Lincoln 
avenue. 

TOPEKA, KAN.—Mayor Parker has 
called a special election in Topeka for 
April 7th to vote on a proposition to is- 
sue bonds for the purchase of the old 
water works system or the construction 
of a new plant. 


TRENTON, N. J.—An ordinance author- 
izing the issue of bonds to provide for 
the payment of the cost of repaving East 
State street has passed. 


UTICA, N. Y.—The board of  super- 
visors of Oneida county is considering the 
question of issuing $23,000 4 per cent 
road bonds. 


VINCENNES, IND.—The city council 
of Vincennes has passed an ordinance to 
issue $36,000 refunding bonds to take up 
outstanding issues now drawing 6 per 
cent interest. 


WASHINGTON, IA.—Washington will 
sell $15,000 of lighting bonds, the pro- 
ceeds to be used in installing an electric 
lighting plant. 


WASHINGTON, PA.—The school board 
has voted a bond issue of $23,000 for new 
school buildings. 


WATERLOO, IOWA.—The county may 
issue $30,000 of bonds to pay warrants. 


WATERTOWN, N. Y.—The common 
council has passed a resolution authoriz- 
ing the issuing of bonds to the amount 
of $7,000 to be used by the fire depart- 
ment in buying new equipment. 


WEATHERFORD, O. T.—Weatherford 
will vote $5,000 bonds for beautifying the 
Normal grounds. 


WELLINGTON, KAN.—The citizens 
have decided to circulate a petition for 
an election to vote $15,000 in bonds for 
a gas well within three miles of town. 


WELLSVILLE, OHIO.—Bids will be 
received by the city of Wellsville for 
$30,000 4 per cent annual refunding 
bonds, due $1,000 annually from Decem- 
ber 1, 1912, optional after 1922. Bids 


will also be received for $8,000 4 per cent 
water bonds dated December ist and 
maturing in from 10 to 25 years. 


WHATCOM, WASH.—The school board 
has decided to again submit a bonding 
proposition to the voters of Whatcom for 
the purpose of building a new school 
house. 

WHITTIER, CAL.—The school bond 
issue was defeated. 


WILMINGTON, DEL.—An_ ordinance 
was passed providing for a bond issue of 
$30,000 to pay for park land. 


WINONA, MINN.—The city will adver- 
tise for bids on $40,000 bonds. 


WYANDOTTE, MICH.—Wyandotte is 
preparing to ask the legislature for au- 
thority to issue $175,000 worth of bonds 
for improvements. 


YONKERS, N. Y.—The council of Yon- 
kers is considering the issuance of $50,- 
000 4 per cent 10-year bonds for road 
improvements. 


YORK CITY, PA.—The council has au- 
thorized the city to issue $5,000 bonds 
for the purchase of a site for a munici- 
pal hospital. 


WANTED —Five cashiers for banks in 
Towa and other States who can: invest from 
$2,000 to $10,000. Address, 

Bere & Austin, Davenport, Iowa. 


WANTED — A large or controlling inter- 
est in good and paying bank where official 
position can be had at fair salary. Cash 
ready for a quick deal. Address, 

Bere & Austin, Davenport, Iowa. 


WANTED — Position by young man to 
work in a bank, as bookkeeper or teller. 


Have had two years’ experience. Best of 

references. Only 19 yearsof age. Will work 

at areasonable figure to begin with. Address, 
L. J. Grizzarp, Huntingdon, Tennessee. 


GOOD MANAGEMENT 


is the first essential of profitable banking. 
But the earning power ofa bank will never 
be what it should unless the resulis of its 
good management are made known. Rice’s 
“Practical Bank Advertising” shows 
you how to make these things known. 
$10, delivered. Sample pages free. 
FREMONT PUBLISHING Company, Fremont, Ohio. 


. 
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BANK 


D. H. McKee, cashier of the Iowa Citi- 
zens’ State Bank of Mediapolis, has been 
appointed state bank examiner. 


The Comptroller of the Currency has 
authorized the First National Bank of 
Quinton to begin business with a capital 
of $25,000. 


The Comptroller of the Currency has 
authorized the National Bank of Pawnee 
City, Neb., to begin business, with a capi- 
tal of $50,000. 


President J. B. Forgan of the First Na- 
tional Bank of Chicago has been elected 
a director of the Equitable Life Assur- 
ance Society of New York. 


The Comptroller of the Currency has 
approved the application of the First 
National Bank of Edmore, N. D., to or- 
ganize, with a capital of $25,000. 


Twenty-nine state banks and eighteen 
private ones were organized in Wisconsin 
last year. There are now 327 state, pri- 
vate or savings banks in the state. 


The National Bank notes in circulation 
on November 30th amounted to $384,854,- 
514, being an increase of $4,378,180 in 
the month and $26,133,603 since Novem- 
ber 30, 1901. 


The directors of the Continental Na- 
tional Bank of Chicago have increased 
the dividend rate from 6 to 8 per cent 
by. the declaration of a quarterly dividend 
of 2 per cent. 


A new national bank, with $50,000 
capital, has been organized in Spring 
Grove, Pa., by York and Spring Grove 
capitalists. It will be ready for business 
in a short time. 


James M. Johnston has resigned the of- 
fice of second vice president of the Riggs 
National Bank of Washington, D. C. 
Henry H. Flather has been elected as as- 
sistant cashier of the bank. 


Vice-President S. W. Davies of the Day- 
ton National Bank of Dayton, Ohio, has 
been elected to succeed the late R. C. 
Schenck as president. A. J. Conover has 
been chosen as vice-president. 


A new national bank has been or- 
ganized at Cambridge Springs, Pa., with 


NOTES. 


a capital of $50,000. The officers are: 
President, Jacob Bolard; vice president, 
W. M. Hawthorne; cashier, L. A. Marcy. 


The Germania Trust Company of San 
Francisco, Cal., contemplates a change 
in title to the Central Trust Company of 
California and an increase in the author- 
ized capital from $1,000,000 to $1,500,000. 


The Comptroller of the Currency has 
granted permission to Messrs. David H. 
H. Beecher, George E. Towle and asso- 
ciates of the State Bank of Edmore, N. 
D., to establish the First National Bank 
of Edmore. 


The Comptroller of the Currency has is- 
sued a certificate authorizing the Philson 
National Bank of Berlin, Pa., to com- 
mence business. The capital is $60,000. 
Robert Philson is president and Don M. 
Kimmel cashier. 


The Comptroller of the Currency has 
authorized the First National Bank of 
Boynton, I. T., to begin business with a 
capital stock of $25,000. Augustus: W. 
Patterson is president and Frank S. Mil- 
ler cashier. 


H. F. Borchers has been elected to the 
position of assistant treasurer of the 
Pennsylvania Trust Company of Pitts- 
burg. Mr. Brochers was formerly teller, 
and has been, with the company since its 
organization. 


The stockholders of the Commercial 
Bank of Jacksonville, Fla., have voted 
to increase the capital stock from $50,000 
to $100,000, and also added an amendment 
tc the by-laws authorizing the election of 
a second vice president. 


Deposits of the state banks of Chicago 
are increasing. The call of the auditor 
for a statement of their condition De- 
cember 22d shows a gain of 24 per cent 
compared with the figures for October 
13th, the date of the last previous call. 


Receiver Wing, of the failed Globe Na- 
tional Bank of Boston, has sent out 
checks to its depositors for 7 per cent in- 
terest on their accounts. All told, de- 
positors will have received their entire 
deposits, together with 7 per cent inter- 
est. 
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It is reported that a bill establishing a 
China and Japan bank for the purpose of 
financing Japanese enterprises in China. 
The capital of the bank is to be 20,000,000 
yen ($9,960,000). The government will 
furnish 6,000,000 yen of this amount. The 
charter is for fifty years. 


Application for a charter for a First 
National Bank at Fonda, Ia., has been ap- 
proved by the Comptroller of the Cur- 
rency. The capital will be 25,000. 
Judge Lot Thomas, William Brubasher, 
G. N. Sweitzer, J. F. Terr and Edward 
Deland are the organizers. 


D. W. Twohy, who with others recently 
obtained a controlling interest in the Old 
National Bank of Spokane, Wash., has 
become President of the bank, succeed- 
ing S. S. Glidden. The institution also 
has a new vice-president in Peter Larson, 
in place of F. R. Culbertson. 


The stockholders of the Garden City 
Banking & Trust Company, Chicago, have 
unanimously voted to change the name of 
this institution to the Metropolitan Trust 
& Savings Bank. The new title will come 
in vogue with the increase of its capital 
stock from $500,000 to $750,000. 


The National Bank of Commerce of 
Holdenville, I. T., has been approved by 
the Comptroller of the Currency, with a 
capital of $25,000. The organizers are W. 
T. McConnell, cashier Bank of Commerce, 
Holdenville, I. T.; Evans Scott, J. D. 
Scott, I. B. Martin and G. W. McChan. 


Pittsburg capital is interested in the 
Duquesne Savings & Trust Company of 
Duquesne, Pa., which has been chartered 
with a capital of $125,000 and surplus of 
$25,000. Edwin L. Porter and Carl C. 
Law of the Mercantile Trust Company of 
Pittsburg are furthering the enterprise. 


The number of new banks established 
in Texas since the enactment of the law 
of March 14, 1900, is 153, with a total 
capital of $5,883,000. Texas leads all the 
states in number of banks established. 
Oklahoma is sixth in line, with sixty, and 
Indian Territory seventh, with fifty-five. 


The Controller has approved the appli- 
cation to organize the Ossining National 
Bank of Ossining, N. Y. Interested in 
the institution are George Secor, J. N. 
Henriques, Edward P. Alling, Theodore 
F. Reynolds, Thomas M. Daly and Albert 
H. Atha. The capitalization is $100,000. 


The American National Bank of Rich- 
mond, Va., recently purchased a four- 
story corner building from the Presby- 
terian Board of ‘Publication for a price 
stated to be between $60,000 and $70,000. 
After remodeling and renovating the new 
property, the bank will occupy the ground 
floor. 


The application of S. Y. Trimble, S. H. 
Perkins and Ben T. Perkins of Elkton,, 
John P. Garnett and W. W. Garnett of 
Pembroke, and others to organize the 
Citizens’ Nation Bank of Russelville, Ky., 
has been approved by the Comptroller of 
the Currency. The bank is to employ a 
capital of $25,000. 


The officials of the Home Savings & 
Loan Company of Toronto have applied 
for authority to convert their institution 
into the Home Savings Bank of Canada. 
The capital is to be $1,000,000, with a 
reserve fund of $333,333. The bank will 
continue under the same management as 
the old institution. 


The stockholders of the Atlas National 
Bank of Boston, Mass., have voted favor- 
ably on the proposed reduction in the 
capital from $1,500,000 to $1,000,000. 
Present stockholders will receive in ex- 
change for the shares now held 33 1-3 
per cent of the par value in cash and 
66 2-3 per cent in new stock. 


The name of the McLellan & Anderson 
Savings Bank of Detroit, Mich., has been 
changed to the United States Savings 
Bank. The bank’s capital is $150,000, 
surplus and undivided profits $32,844. 
There is to be no change in stockholders, 
officers, directors or business of the bank, 
only the name having been altered. 


The Chicago bank clerks—500 of them 
—are preparing a book on the financial, 
commercial and industrial interests of 
the country, under the supervision of 
President Fred I. Kent of the Chicago 
Chapter of the American Institute of 
Bank Clerks. It will be a record of facts 
and not the exploitation of thegries. 


The Fifth National Bank of Cincinnati 
is to double its capital stock. The board 
of directors of the institution on Decem- 
ber 2d by a unanimous vote resolved to 
recommend to the shareholders the issue 
on February 1, 1903, of $300,000 addition- 
al stock. One-half of the new stock is 
to go to existing shareholders at par. 
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James R. Edmunds has been elected 
vice-president of the National Bank of 
Commerce of Baltimore. Mr. Edmunds 
has been cashier of the bank since 1880. 
He will continue in that position while 
acting as vice-president. Magruder Pow- 
ell, who has been with the bank since 
1882, has been made assistant cashier. 


The Lowry National Bank of Atlanta, 
Ga., has declared its twenty-ninth con- 
secutive semi-annual dividend of 4 per 
cent out of the earnings of the last half 
of 1902. The directors of the bank are 
Thomas J. Avery, Robert J. Lowry, Thom- 
as Egleston, Thomas D. Meador, Samuel 
M. Inman, Joseph T. Orme and William 
G. Raoul. 


A. H. Stille, formerly assistant trust 
officer of the St. Louis Union Trust Com- 
pany of St. Louis, has been elected sec- 
retary. Mr. Sille succeeds George A. H. 
Mills, who resigned to become assistant 
cashier of the Mechanics’ National Bank 
of St. Louis. Frank V. Dubrouellett was 
chosen assistant trust officer and F. X. 
Ryan assistant secretary. 


William L. Moyer, the young western 
banker, whose rapid rise in Wall street 
has attracted attention in the financial 
world, has been elected president of the 
International Banking Corporation, which 
ne organized in connection with the 
Gould interests and the Equitable Life 
Assurance Society. General Thomas N. 
Hubbard was elected chairman of the 
board. 


At a meeting held December 16th the 
directors of the American Exchange Na- 
tional Bank of Cleveland formally ap- 
proved the proposed merger with the 
Park National Bank of the same city. 
Two-thirds of the shareholders of the 
American Exchange have already as- 
sented to the prospective merger, and 
liquidation proceedings will begin im- 
mediately. 


Seven more New York savings banks 
have afhounced that they will pay 3% 
per cent interest on deposits, instead of 4 


per cent. It is only a question of a com- 
paratively short time when most of the 
savings banks in the country will reduce 
interest. The rapid disappearance of in- 
vestments paying high rates and the com- 
petition in the money market are forcing 
the change. 


The National Bank of North America 
was recently admitted to the Chicago 
Clearing House Association. The bank 
was started only last June and under the 
rules it had to be in existence six months 
before it could be admited to the clearing 
house. The bank has a capital of $2,- 
000,000 and a paid-up surplus of $500,000. 
At the time it published its last state- 
ment it had $9,000,000 deposits. 


At the annual meeting of the stockhold- 
ers of the Home Savings Bank of Chi- 
cago the following were re-elected as di- 
rectors: C. K. G. Billings, Maurice Ros- 
enfeld, John M. Smyth, W. J. Monahan, 
William Best, Andrew McNally and John 
R. Walsh. The directors re-elected the re- 
tiring officers as follows: President, W. 
J. Onahan; vice-president, Maurice Rosen- 
feld; cashier, Charles E. Schick. 


The second annual report of the Com- 
missioner of Banking of West Virginia 
shows a tremendous increase in the 
wealth of the state. The total deposits in 
state banks alone is now nearly $33,000,- 
000, an increase in the past ten years of 
over $23,000,000. Twenty-two state banks 
were established during the past year. 
The total deposits in state and national 
banks is $54,727,074 or over $50 per capita 
for the entire state. 


Frank D. Allen, receiver of the Cen- 
tral National Bank of Boston, which 
failed recently, has filed his first report 
with the Comptroller of the Curency. 
The Comptroller says that, from the re- 
ceiver’s statement of the value of the 
bills receivable and other assets sched- 
uled as doubtful and worthless, it is ap- 
parent that an assessment upon the 
capital stock of the bank will be neces- 
sary to cover the deficiency. 


Judge Stewart of the district court at 
Boise, Idaho, has decided that the state 
law providing bank licenses does not ap- 
ply to national banks. He has sustained 
the demurrers in the case of the State 
vs. the Boise City and First National 
banks, in which the state sued to re- 
cover the amount of the license for some 
time back. Judge Stewart holds that sec- 
tion 1644 of the Revised Statutes is not 
applicable to national banks and cannot 
be enforced against them, being in con- 
travention of the act of congress estab- 
lishing them. 





BANK NOTES. 51 


The People’s Trust Company of Pitts- 
burg is now located in its new banking 
house at the corner of Carson and South 
Eighteenth streets. The officers are as 
follows: Wm. Ruske, president; Jos. F. 
Ploeger, first vice president; A. H. Sun- 
shine, second vice president; H. I. Kumer, 
secretary and treasurer; Mark Schmid, 
solicitor. The directors are: Wm. Ruske, 
Joseph F. Ploeger, A. Franz, Jr., Alois 
Winter, Peter I. Keeling, A. H. Sunshine, 
Simon Bronscheuer, Gustav Wilde and 
Andrew Stock. 


At a meeting of the board of directors 
of the Western German Bank of Cin- 
cinnati it was resolved to declare a regu- 
‘lar quarterly dividend of 3 per cent; also 
an extra dividend of 3 per cent on the 
capital stock, thus making the stock pay 
at the rate of 18 per cent per annum. 
The surplus fund was increased by an 
additional $50,000.00, making the same 
$550,000.00. The directors also remem- 
bered the employes by paying them the 
amount of the bank’s extra dividend on 
their annual salaries as a Christmas 
present. 


Bank legislation will be one of the 
important features of the state legisla- 
ture this winter, says a leading Racine 
banker, and the amendment to the con- 
stitution, voted at the last election, al- 
lowing the state legislature to amend the 
present banking law, will undoubtedly 
give rise to several bills touching on that 
business. Heretofore all proposed changes 
had to be submitted to the people and 
voted on at a general election. Now, by 
a two-thirds vote, the legislature can 
regulate the laws governing the action 
of bankers in conducting their business. 


Morton Albaugh, state bank commis- 
sioner, has issued a statement of the 
condition of the state and private banks 
of Kansas at the close of business No- 
vember 25th. Incidentally- Capt. W. S. 
Albright, Commissioner Albaugh’s chief 
clerk, who prepared the statement, makes 
a comparison with the statement of the 
condition of the national banks of the 
state at the close of business on the 
same day, and the combined showing is 
highly gratifying and a renewed proof of 
prosperity of the people. The total de- 
posits, all banks, are $82,480,515.61. The 
total loans and discounts are $67,709,- 
842.05. 


The Alabama’ National Bank of Bir- 
mingham, Ala., has made remarkable 
progress within the last three years, its 
deposits showing a gain of 165 per cent 
over what they were at the beginning of 
the period. On December 2, 1899, the 
depost line amounted to $504,000; on 
February 5, 1901, it had increased to 
$722,000; by September 15, 1902, the to- 
tal had risen to $1,182,000, and on Novem- 
ber 25, 1902, the total was $1,336,000. 
The gain has been steady, and not only in 
deposits, but in every line of the bank’s 
business. J. B. Cobbs is president, and 
W. A. Porter, cashier. 


The annual meetings and elections of 
the state banks of Chicago resulted in a 
number of interesting developments. 
Frank O. Lowden retired from the presi- 
dency of the Pullman Loan and Trust 
Bank; three new directors were elected 
by the Western State Bank, including 
James W. Stevens, who has been mi- 
nent in the organization of the Mercan- 
tile National Bank; the Drexel State 
Bank proved itself to be the first of the 
new banks of the city to declare a divi- 
dend for its stockholders, and the Mer- 
chants’ Loan and Trust Company trans- 
ferred $1,000,000 from: profits to surplus. 
All of the banks showed remarkable earn- 
ings. 


The government charter of the Drovers’ 
National Bank of Chicago having expired 
by limitation the Drovers’ Deposit Na- 
tional Bank has begun business as its 
successor in the same quarters near the 
Union Stock Yards. The capital is $600,- 
000, being an increase of $350,000 over 
that of its predecessor, with $150,000 re- 
serve fund. Shareholders in the old 
Drovers’ National will receive $225 per 
share in its liquidation. The officers are: 
President, W. H. Brintnall; vice presi- 
dent, John Brown; cashier, William A. 
Tilden; assistant cashier, George M. 
Benedict. Directors, W. H. Brintnall, 
John Brown, William A. Tilden, Edward 
Tilden, M. F. Rittenhouse. 


George K. Ross was unanimously 


elected president of the American Ex- | 


change National Bank of Cleveland to 
succeed the late Richard M. Parmely. 
Mr. Ross had been vice president of the 
bank since its organization in 1897. He 
is a member of the Ross & Sprague Com- 
pany, and also president of the Knicker- 
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bocker Sugar Refining Company of New 
York. W. H. Scriven, a director of the 
bank since its formation, was. elected 
vice president. Mr. Scriven is the division 
superintendent of the Pennsylvania lines 
west of Pittsburg. E. G. Gilbert, formerly 
assistant cashier, was chosen cashier. 
Col. Myron T. Herrick was elected to 
membership on the board. 


The annual statement of Fremont E. 
Timberlake, state bank examiner, on the 
condition of the eighteen trust and bank- 
ing companies doing business in the state 
shows an increase in the total assets of 
$1,828,616.15, as against $1,911,922.63 in 
1901. There was an unusually large gain 
$65,050, in the surplus fund, the increase 
being due mainly to the recent provision 
of law requiring each company to set 
apart as a guarantee fund not less than 
10 per cent of its net earnings in each 
and every year until such fund shall 
amount to one-fourth of its capital stock. 
The present amount of all kinds of de- 
posits in these institutions is $13,039,- 
661.65, while in 1901 it was $11,573,934.22, 
a gain of $1,465,727.43 during the year. 


Nearly every prominent bank in Vir- 
ginia was represented in a recent meet- 
ing at the Chamber of Commerce in Rich- 
mond, held for the purpose of taking 
action in regard to the bill of Senator 
Shackleford providing for the appoint- 
ment of a banking commissioner and the 
creation of a state department of bank- 
ing. The representatives seemed to be 
a unit in opposition to the proposed meas- 
ure. The establishment of a banking de- 
partment and the creation of a banking 
commissioner was not thought to be nec- 
essary to protect, the people of the state. 
The body finally took.action by appoint- 
ing a committee of ten to appear before 
the senate committee on finance and bank- 
ing, when the bill comes before that body, 
to oppose the measure. 


Recently negotiations were completed 
through which a block of 5,000 shares of 
the unissued authorized capital stock of 
the Royal Bank of Canada at Halifax 
was purchased by. New York and Chicago 
capitalists, who, after a thorough exam- 
ination of the company, were willing to 
pay $250 per share for the stock, though 
the market quotation for it was $190 per 
share. Through this purchase the capital 
of the bank will, when the transfer shall 
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be made, be increased to $2,500,000 and 
the surplus to a like amount. The bank- 
ers bought the stock solely for investment 
and with no intention of seeking to ob- 
tain control of the company, which, it 
is stated, would be impossible. The 
bankers who made the purchase include 
Marshall Field, John J. Mitchell and Nor- 
man B. Ream of Chicago and George F. 
Baker and James A. Blair of New York. 


The proceedings at the latest annual 
meeting of the Bank of Ottawa were 
marked by rather more than the usual 
interest. Shareholders were presented 
with a statement showing earnings of 
about 15 per cent on capital, of which 9 
per cent was divided; an addition of $100,- 
000 was made to Rest account, and a 
round sum written off bank premises ac- 
count. Four new branches of the bank 
had been opened during the year; two in 
Ontario and two in the Northwest. But 
what probably struck the meeting more 
than all this was the demand made by the 
directors upon the shareholders for au- 
thority to issue another million of stock, 
making the capital of the bank $3,000,000 
instead of $2,000,000, the increased stock 
to be allotted as deemed necessary. The 
proposal. commended itself; for the reso- 
lution embodying it was carried, show- 
ing that the demand for increased bank- 
ing accommodation is recognized, and the 
Bank of Ottawa proposes to take advant- 
age of it. 


50 YEARS’. 
EXPERIENCE 
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NEW JERSEY STATE ORGANIZATION. 


New Jersey bank officials from all 
parts of that state assembled in the di- 
rectors’ room of the Fidelity Trust Com- 
pany in Newark January 10th and organ- 
ized a New Jersey State Bankers’ Asso- 
ciation. The officers elected are: Presi- 
dent, Edward C. Stokes, Mechanics’ Na- 
tional Bank, Trenton; vice-president, 
Uzal H. McCarter, Newark; treasurer, 
Oscar L. Gubelman, secretary of Commer- 
cial Trust Company, Jersey City. No 
secretary was elected. That officer is to 
be appointed by the Executive Com- 
mittee. 

The following were elected members 
of the board of directors, or Executive 
Committee: 

For three years—Edward S. Campbell, 
president of the National Newark Bank- 
ing Company; J. E. Hulshizer, president 
New Jersey Title Guarantee and Trust 
Company, Jersey City; H. H. Pond, cash- 
ier Vineland National Bank. 

For two years—Samuel Freeman, pres- 
ident Morristown Trust Company; W. F. 
Arnold, cashier National City Bank, 
Plainfield; Carlton Godfrey, president 
Guarantee Trust Company, Atlantic City. 

For one year—H. G. Parker, cashier 
New Jersey National Bank, New Bruns- 
wick; W. F. Rose, National State Bank, 
Camden; Edward T. Bell, First National 
Bank, Paterson. 

The purpose of the association is to 
bring the members together for sociabil- 
ity and discussion of matters relating to 
banking interests, and to aid by co-oper- 
ation in securing legislation and plan- 
ning such improvements as may be con- 
sidered from time to time beneficial to 
the business generally. 


THE SECOND BANK OF THE UNITED 
STATES. 

The Second Bank of the United States, 
chartered in 1816, has always possessed 
a peculiar interest, because it is the best 
example of a bank with branches which 
this country has ever had, and because 
of its struggle with President Jackson. 
The question in connection with it are, 
as a consequence, of unusual interest, 
both in regard to banking and in regard 
to politics. 

“The Second Bank of the United 
States,” by Ralph H. C. Catterall, is one 
of the second series of the University of 
Chicago decennial publications and is the 
first attempt to furnish a complete his- 


‘are the following: 


tory of thts bank, particularly on the 
political side. 

The writer has had peculiar advan- 
tages in having placed at his disposal 
the papers of Nicholas Biddle. These 
consist of the letters written by Biddle 
as president of the bank, and the letters 
written him by numerous statesmen and 
politicians of the day, as well as of some 
important memoranda in Biddle’s hand- 
writing. This material has thrown a 
great deal of new light upon the political 
facts in connection with the attempt to 
secure a re-charter from Jackson, as well 
as furnishing much information regard- 
ing the management of the bank. 

In writing of the bank as a purely mon- 
etary institution the principal sources 
used have been the reports of the bank 
to Congress, which are unusually com- 
plete, and the various reports regarding 
the bank presented by committees to both 
Houses. Newspapers and pamphlets of- 
the day have also been freely used. 

Among the interesting subjects ‘treated 
“The Results of Bid- 
dle’s System,” “The Last Days of the 
Bank,” and “The Bank as a Government 
Agency.” 

The text has been elucidated wherever 
necessary by the use of charts and by a 
series of thirteen appendices. The book is 
also fully indexed and a complete bibliog- 
raphy is added. 

The Second Bank of the United States, 
by Ralph C. H. Catterall. xiv+534 pp., 
8vo, cloth; net, $3.00; postpaid $3.20. The 
University of Chicago Press, Chicago, III. 


In ten years deposits in Iowa State 
banks have increased from $12,000,000 
to $129,000,000. The National and pri- 
vate institutions in the same period have 
had a like experience. Deposits of the 
three classes at the close of 1902 are 
given as $250,000,000, against $65,000,000 
ten years before. 

This multiplication of the state’s bank 
deposits by four, in a period in which 
population has increased only 17 per 
cent, has had an important effect on 
financial affairs in the state. Iowa is no 
longer a debtor state. It loans money 
where it once borrowed it. 


The Treasury Department has taken 
steps with a view to the Sub-Treasury in 
Chicago becoming a member of the 
Clearing-House Association. 
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FAVORS CURRENCY BILL. 

The following is from a letter by E. J. 
Parker, taking issue with a New York 
banker who desired to enlist Mr. Par- 
ker’s bid in opposition to the bill recently 
reported out of the House Committee on 
Banking and Currency: . 

The great expansion of the business of 
the country; the overcapitalization of in- 
dustrial and other enterprises; the re- 
cent and pending strain upon the finan- 
cial interests of the country, especially 
in New York city; and the necessity for 
the pool recently formed for the protec- 
tion of credits (only one remove from 
Clearing House Certificates), all go to 
prove that a legal emergency circulation, 
to be issued by incorporated Clearing 
House organizations, might be needed at 
any time. In the next general panic we 
ought to be in a position to avoid the 
various illegal issues of 1893, which, 
though liable to a ten per cent govern- 
ment tax, were then allowed to escape 
taxation. 

However, it will be difficult, if not im- 
possible, to get your bill, providing for a 
legal emergency circulation, or a similar 
bill, through this Congress. The bill re- 
ferred to above, and recently reported 
out, is upon the wreckage of the Walker, 
Lovering, Overstreet, Hill, Fowler and 
other bills. 

We can secure only one thing at a time, 
and it should be in the direction of meet- 
ing our permanent, rather than tempo- 
rary, needs. Secretary Shaw took the 
first step towards asset currency, and, 
for that matter, emergency circulation, 
when he accepted miscellaneous bonds to 
secure government deposits. This bill is 
the second step in recognition of the 
principle of Asset Currency and Emer- 
gency Circulation. To my mind, it is a 
long step in the right direction. 

If I understand the bill just reported 
out, the proposed bank issues, which, 
with the present National Banking Capi- 
tal, could be increased over $150,000,000, 
are: 

To be protected by a sufficient tax on 
the circulation, and a further extraordi- 
nary tax to be imposed to constitute a 
guaranty fund; 

To be a first lien upon the respective 
assets of banks issuing the notes. (This 
provision for a first lien practically means 
a government guaranty of notes); 

To be redeemed in gold and received 
by the government, except in payment 
of custom duties. 


A further important principle is intro- 
duced, namely: The enforced redemption 
(in gold) in three Redemption Districts; 
notes circulated outside of the Redemp- 
tion Districts to be returned to the bank 
issuing them, or to its chosen correspon- 
dent at the redeeming centers for re- 
demption or payment in gold. 

The objectors to an emergency circu- 
lation use the argument that we need a 
permanent, larger and more elastic Bank- 
ing Currency, which (as it is alleged) 
would make an emergency, or panic, cur- 
rency quite unnecessary. 

In this connection and at this point, I 
might say: While, before the Civil War, 
we had some wild-cat currency, we had, 
at that time, some wild-cat banks—the 
two go together. With stringent Na- 
tional and State Banking Laws, such 
conditions are now impossible, and are 
a thing of the past. 

We also had, before the Civil War, 
many State banks, whose issues were al- 
ways good; as well as the issues of New 
England banks, which were redeemed 
through the Suffolk Bank of Boston. 

If this bill is passed by Congress, and 
the demand issues of the government are 
ultimately retired, we may, in time, se- 
cure an adequate and perfectly safe cur- 
rency (redeemable in gold), with en- 
forced and frequent redemption. 

Whether, in time, the ten per cent 
war tax will be repealed, so that State 
banks, as well as National banks, will 
be allowed to issue a well-secured asset 
currency, remains to be seen. 

It is a distinct gain for Congress to get 
beyond the idea that United States bonds 
(now only about $900,000,000) are to be 
the one and only basis for the security 
of our Bank Note circulation. 

The greater growth in deposits and 
business is towards State Banks and 
Trust Companies. There is work enough 
before us, to retire the demand issues 
of the government, and to do away with 
the Sub-Treasury System. 


“Banking by ferryboat” is the latest de- 
velopment of the rivalry between New 
York city and New Jersey banks. It is 
practiced by some banks and trust com- 
panies of Jersey City, Hoboken, or New- 
ark, which solicit accounts in this city 
with the understanding that a collector 
will call regularly for deposits, enter the 
same in the pass book, and transfer the 
funds “by ferry” across the river. 
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Town and County. 


Name. 


ALABAMA. 


-4Anniston*st Caihoun 


Bessemer*et ....Jefferson 
-+sBirmingham*et_Jeffersen 


-aDecatur*et 
4Florence*et... 


aGadsden*et 
sHonteville'et 
aMobile*et 


et 


tTalladees® *et... Talladega 
4 ies 

sTroyeet Pik 
iTuscaloosa*et. Tuscaloosa 


e| W. 


J. J. WILLETT. Refers to 
{ape and First National 


ki 

HENRY C. MEAD. 

B. M. ALLEN. Refers to First 

National Bank. 

NALHAN L. MILLER, 47 

W Goauare Bldg. Refers to 
sites National Bank. 

E. J. SMYER. Seer for 
First National Bank, Birming- 
ham Trust & Savings Co., and 
Continental Gin C 

WEATHERLY, UNDERWOOD 
& THACH, Counsel for Peoples 
Savings Bank and Tutwiler 
Coal, Coke & Lron Co. 

Cc. C. HARRIS. 

SIMPSON & JONES. 

DORTCH & MARTIN 

ROBERT E. SPRAGINS. 

GREGORY L. & H. T. SMITH. 
Attorneys for First National 


Ban 
VAUGHAN & GAILLARD. 
— in all courts. Prompt 
ersistent attention given 
to ad lections and all le usi- 
ness. Reference: First Nationa) 
Bank and Peoples Bank, Mobile. 
GRAHAM & STEINER. Attor- 
neys for R. ¢ Dun & Co., Josiah 
Morris & Co., bankers, and 
ng Ay ational Bank. 
THOS SAMFORD. 
J. E. WILKINSON. 
WHITSON & GRAHAM. 
H. PARKS & SON. 
FOSTER & OLIVER. 


ARIZONA. 


Cochise 


JOSEPH M. O’CONNELL. 

Bar vars M. GIBBES. 
H. CHALMERS. 

E iM SANFORD. 

W. J.KINGSBURY. 

ROCHESTER FORD. 


ARKANSAS. 


4Arkadelphia*st Clark 
4 Batesville*et. Indep’dence 
«Camden*et Ouacht' 
eEureka Spriniset Carroll 
aFayetteville*et _Wash’ton 
aForrest City*efSt.Francis 
th*st bastian 


BRADLEY ‘ SABERTT. 
JAMES W. ER. 


nite | ME BARKER. 


GEORGE C. CHRISTIAN. 
B. R. DAVIDSON. 

W. W. NORTON. 
MECHEM & Pry ant. 


0Oo 
voce & HENDERSON. 
L. PURCELL. 
Josep LORs, Refers to any 
bank itn Little Rock. 
ROSE, HEMINGWAY $ ROSE. 
Refer to any bank in city. 
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*et 
|| sSan Berna: 





| 
M 
aParagould’s} 
Ch 
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Town and County. 


Lee 
Polk 


aPrescott*et 
aTexarkana*et...... Miller 
aVan Buren*st .. Crawford 


“ 
“ 


“ 


«\Maryeville*et Yu 
Ke o aos eaten | 


ena*et.. Los Angeles 
4Pomona*et ..Los Angeles | 
eemnas Shasta | 
aRiverside*et.... Riverside | 
JaSacramento*et ._.Sacra’o 
faindeetoan B'S | 0 
"0 
San oo -San Diego | 


«San Francisco*et...San F. 


|| sSan Jose*st...Santa Clara 


aSan Rafael*et Marin | 
«Santa Barbara*etS’nta B’a 
aSanta Cruz*et .Santa Cruz | 
«Santa Rosa*et ....Sonoma | 
«Stockton*et..San Joaquin 
aVentura*et Ventura 

Watsonville*etSanta Cruz | 
aWoodland*st Yolo | 


| Name, 


| MoCULLOCH & MoCULLOCH. 
MARK P. OLNEY. 


JOSEPH w. ‘STAYTON. 

JOHNSON & LUNA 

CRAWFORD & HUDSON. at 
torneys for Citizens Bank. 

W. V. TOMPKINS. 

WEBBER & WEBBER. 

JESSE TURNER. 


CALIFORNIA. 


. W. HU i 

CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

| FLINT & BARKER, Attorneys 
for saan eles National Bank. 

| LEON F. MOSS._ Reference: 

|_ First National Bank 

| WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
California. 


ba | FO ORBES & DINSMORE. 
ENNETT 


L.L 
| gouty” uy YORK. 


METORLE & METCALF 

| WRIGHT, BELL & WARD. 

J. A. GALLUP. 
ert W.BUSH. 

P. 8. CASTLEMAN. 
|L. T. HATFIELD. 

| DAUGHERTY & LACEY. 
OTIS & GREGG. 

JAMES E. WADHAM, Attorney 
for First National Bank. 

CHICKERING & GREGORY, 222 
| Sansome St. Attorneys for the 
|; American Bank & Trust Co., 
| Alaska Packers Association, 
and Hawalian Com’! & SugarCo. 
| CORBET & GOODWIN, 331 Pine 
| St. References: E.H. Rollins 
| & Sons, Boston and San Fran- 
cisco, and First National Bank, 

| San Francisco. 

BERNARD P. LAPACHET, 508 
California St. Refers to Call- 
fornia Safe Deposit & Trust 
Company. 

EDWARD B. YOUNG, 14 San- 

; some St. Attorney for Ger- 
mania Trust Co. and Swiss- 
American Bank. 

Cc. L. WITTEN. General law 

ie — ~~. = to banks and 


HEPBURN WILKINS, 
| HENLEY C. BOO 

LINDSAY & NETHERTON. 

J. R. LEPPO. 

JOSHUA B. WEBSTER. 
THOMAS O. TOLAND. 

D. F. MAHER. 

ARTHUR C. HUSTON. 





~ Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 


e Express Office. 


56 


t+ Telegraph Station. 


{ State Capital 





Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


COLORADO. 


4+Aspen*et 


«Canon rs --Timness 
«Central City*et Gilpin 
«Colorado Sprga*etlPaso 


Tok amen Coady .--Teller 
GaDenver*et .... Arapahoe 


Junction*et..Mesa 
“Tdaho Spr’gs*etCl’r Creek 
aLajunta*et Otero 


abteriing et .---LOga 

aTelluride*et...San Miguel 

aTrinidad*et ..Las = 
eller 


z G. WITHEES. 

8.8. DOWNER. 
WALDO & DAWSON, 
CHASE WITHROW 


' 
Town and County. 


TaWashington*et .... D. C. | 


J. E. MOINTYRE. Corporation | 


and Laayee law. 

TULLY S T. 

BARTELS é BLOOD, Peoples 
ae 


Attorneys Ke the | 


tional 


BICKSL ER McLEAN & BEN- 


R, 
NETT, Equitable Bldg. Colo- | 
rado counsel for American | 


Surety Co. of New York. 
THOS. H. HOOD, Eauirabio Bldg. 

Refers to First National Ban 
ROGERS, CUTHBERT & ELLIS, 

pore Bidg. Denver attorneys 


R. G. Dun & Co. 
STUART D. WALLING. Ern- 


= & Cranmer Building. Attor- | 


for Denver National Bank. 


Wo COTT & VAILE. Gegerel 
counsel for the D. & R.G. 


JREFRRSON McANALLY. 

J.J. WHITE. 

canuey G. MoMULLIN. 
A, D. BULLI . 


W. R. GIBSO 
WILLIAM a NASH. 
H. M. MINOR. 


STORY & STORY. 
LLIAM B. VATES. Refer- 


‘ae Western National Bank | laxet ... 
| sSt. Augustine*st. St.John | W 
|| TaTauanassee*et.. 


and First National Bank. 
A. R. MILLER. 


n| SMITH A. BURK 


° E 
ALLEN & STEIGMES ER. 
A. C, MCCHESNEY. 
J. W. HUFF. 


CONNECTICUT. 


Ansonia*st... New Haven 
rfield 


@reenwich*et.... Fairfield 
“TaHartford*et ... Hartford 


Meriden*st ...New Haven 
“4Middletown*et ...Mid’sex 
New Britain*et.. Hartford 
«New Haven*et _New Hav. 


New Haven 
Litchfield 


URGES 1 won GER. 


TWEEDY e MaCorr. 
WOOSTER, WILLIAMS 
AGER. 


G 

R JAY WALSH. 

Bu soner er HYDE, JOS8-| 
LYN & GILMAN, 49 Pearl St. 
Attorneys for Maarttord a 
al Bank and R. G. Dun 

SPERRY ‘&MoLEAN, etna Life 

Bldg. Attorneys for The Aetna 

LifeInsurance Co., The Aetna | 
National Bank, and the United 
States Bank. 

ey hed 7, DANAHER. 

ANK D. HAINES. 

GRORGE w. ANDIRW. 

RICHARD H. TYNER, 86 
Chapel St. Refers to ener 
Tradesmen’s Bank. 

JAMES E. WHEELER. Refers 
to First National Bank 

WILLIAM A. WRIGHT. General || 
law practice and collections. | 
Refers to First National Bank. | 

ARTHUR B. CALKINS. 

i| Wal ‘ER & GOLDSMITH. 


bank in Norwich. 
T. F. NOONE: 
HART & KEELE 
NATHANIEL R. BRONSON. 
GEORGE W. MELONY, 
WILBUR G. MANCHESTER. 


DELAWARE. 


| aArcadia*et 

| aFernandina*et 
aGainesville*st._.. Alachua 
| ad acksonville*et .... Duval 


ae — 
Becambia 


Leon 
| aTampa*et Hilisboro 
| 


i 
: DISTRICT OF COLUMBIA. 


Name. 


| BLAIR STHOM,.Columbian Big. 
| met = to vt: janks. 

ROWN, 323 Four-and- 
ata Se Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
office and pension office a 


8 
i gwicnT | BROS., McGill Bldg. 
po ag of U.’s. and foreign 

ts; counselors in patent 
eatees: mechanical and patent 


} 

| 

| JOHN ret LARNER, 1385 F Bt. 

Attorney fe for Washington Loan 
Co., National Metro- 

Olitan Bank, Woodward & 

othrop, = National Bank of 

| the Repub! 


FLORIDA. 


FOREEST ER & BURTON. 

H. J. BAKER. 

JACKSON & THOMAS, 

COOPER & CUUPER. General 
law ate. Attorneys forthe 
National Bank of Jacksonville. 

FLEMING & FLEMING. Refer 
to any bank in the city. 

GEORGE W. AL 


R. W. WILLLAMS. 
FRANK M. SIMONTON. 


GEORGIA. 


poe 
Sumter | 
Clarke | 
Fulton | 


! 
| 


|| sAugusta*st .---Richmonda 
| 
aBainbridge*et.... Decatur 


Barnesville*et. 
aBrunswick*et 

| aCarteraville*st.._. 

|, aColumbus*et .. Muscogee 


ESMOND. Refers to any | || alberto: 


| 
} 
| 





| | aThomasville*st...Thomas 


D. H. POPE & SON. 

ELLIS & ELLIS. 

STRICKLAND & GREEN 

“s BOTT & GOREE, Atlanta 

| National Bank Bldg. Refer- 
ences: American Cotton Oil 
Co., and W. -# 2 Sloane, New 
York Cit ty, Y. 

| BROWN & RANDOLPH. Gen- 
= _— Fourth National 


| 
| RELI” & ELLIS, Prudential 
Bldg. Attorneys for the Fourth 
Eee atfonal Lome Atlante Trust 


ng C 
saTon & ° PHILLIPS, 723 
Prudential Bidg. Reference: 
og and Lowry National 


InRVINS ALEXANDER. Attor- 
— for Planters Loan & Sav- 


TOWNSEN D & WESTMORE- 


W. W. LAMBBIN. 
W.E. KAY. 
J.H. WICKLE. 
McNEILL & LEVY. Attorneys 
for National Rank of Columbus. 
CRUM & JONES. 
ROBERT L. MOYE. 
a G. PAKES. 
W. D. TUTT. 
DUNLAP & DUNLAP. 
ROBERT T. PANIEL. 
| A. H. THOMPSON, 
LANE & PAK. 


SAN. 
. a & F. CANN. Refer- 
ences: cums Bank & Trust 
Co. and The Citizens Bank. 


J. H. MERRILL. Attorne for 


Citizens pee & Trust 
.---Lowndes | A. T. WOOD seo. 
Wilkes | COLLEY & STMB 

Ware | TOOMER & REYNOLDS 


ROBERT H. VAN DYKE. || aValdosta*et 
HARRY EMMONS. Refers to | aWashington*et. ... 
any Bank in Wilmington. || aWaycrose*et 
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Town and County. 


BANKERS MONTALY. 


Name. 


IDAHO. 


! am 
aHatle: 


J. H, RICHARDS. 
| TEXAS ANGEL 


aLewiston*e ---Nez Perces: | JAME . a BABB. 


an | GEO. 


AY. 
) & SED. 


ILLINOIS. 


acambrid e 
Canton*et . 


aCarmi*st 
er 
wae mak 


WILLIAM H. BEAVER. 
McARTHUR & COOKE. 
E. MARSH. 
H. F. BUSSEY. 
HOPKINS, oe & SCOTT. 
L ALBERI. 


AGLE & HAWK. 
T. J. SPARKS. 
MILES F. GILBERT. 


REED GREEN 
WILLIAM M. SMITH. 


CHIPPERFIELD, GRANT & 
CHIPPERF | 


Carbondale*et....Jackeon | ANDREW 
aCarlinville*et-. --Macoapin 


IELD. 
8. CALDWELL. 
-RINAKER & RINAKER. 
JOHN R. JONES. 
THOMAS HENSHAW. 
D. MACK & 
UACRANTON. 


Sal J.L. RAY. 
es 


aCharleston*st 
aChester*et 
aChicago*et 








CHARLES C. LEE. 
H. CLAY HORNER. 
ACKERMAN & LENNARDS, 
#5 Ashiand Bik, Commercial 
and general law ractice. Re- 
fers to Hibernian  Bankin 
Association, J. . B. Moos, an 
American Cigai 
—_ J. BARGOUR, 1% Dew: 
born St. Commercial, Cor 
ation and Probate law. Re crs 
tu Commercial National Bank. 
CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: First National 
Bank, Greenebaum Sons, Chi- 
cago Title & Trust Co., and 
Leading Mercantile Agencies. 
CRATT BROS., JARVIS & 
LATIMER, 159 La Salle St. Cor- 
oration and commercial law. 
Chic La aoe 
an 


Heath © Milligan fentthoser 


cleats DANI te 943-947 
Marquette Building omumner- 
cial and general law practice. 
References: 8. 8. White Den. 
tal Manufacturing Co., Brown- 
ing, King & Co., aoe Bankers’ 
National Bank, C 


ee 


FERGUSON & GOODROW 100 I 


ae St. Refer to thi 


‘o National Bk. and Chicago 


Tie le & Trust Co. 

E FERRIO, 1817 Chamber of 
Ccmmerce Building. eters || 
to Chicago State Bank 

rion? VROMAN & MUS 

RAVE, First National Bank 
Site. Attorneys ner Fort 
Dearborn National Ba 

McCORDIC & @ SHERIFF, 1% 
Dearborn St. Attorneys for 
venmer: National Bank. 

WILLIAM NUNN, Tacoma Bidg. 
Gecenmapeiel law and collec 
tions. Ref a hs Merchants 
Loan & Trust 

PECKHAM BROWN & PACK: 

ARD, First National Bank Bldg 
Attorneys for First Nat, Bk. 





Town and County. 


| ee Cook 


( Continued.) 


aClinton*et 

| Collinsville*st - 

| aDanville*st ...- Vermilion 
| aDecatur*st. 


Saveur Li = 
a) .--Livi on 
aFairfie deer san 
Farmer City*st - itt 
| dhaseal’ nisiboanen 
«Galena*et 


aGalesburg*et 


Geneseo*et 
Gibson City*et 
Grant Park*s 
Greentield*st 
aGreenville*et 


aHarrisbur; 
Ai ae 


Hoopeston*et.. 
| Jacksonville*st ..Morgan 


ogee 
aJ oliet*et 


aKankakee*et...Kankakee 
Kewanee*et 
Lasalle’ 


e*et 
aLewistown*et 
aLincoln*et Logan 
Litchtield*et Montgomery 
aMacomb*et ..McDonough 
*et - Clark 


ee 


Grundy 
aMt. Vernon*st ._Jefferson 
es Jackson 

sOlney*et 








JO Daviess | J. 


Name. 


| RITSHER, MONTGOMERY & 
HART, Chicago National Bank 
| Bidg. ’ Attorneys for Chicago 
* National — and The pos 
| able Trust 

| TENNEY, MeCONNELL, 
FEEN & HARDING, 06° c 
pate St. pioraeye for Union 


onal 
Ng “WATERMAN, 160 Wash- 
*ingion St. Refers to American 

Trust & Savings Bank. 
JOHN FULLEK 
BURROUGHS BROS 
CUNDIFF & MICHAEL. 
OUTTEN & ROBY. 
A. G@. KENNEDY. 

bh RRAND 
kK. W. 8. WHEATLEY. 
FRANK L. SMIT 
LUCIUS D. TURNER, JR. 


HERRICK & 
REUBEN Ee tT! FFANY. 
C. O'NEILL. Collections 


com attegded to. 

MWA o Wick “Attorneys 
“for Gaen National Bank 
an 


Farmers and Mechanics 
Bank. 
| GEORGE W. SHA 
Leet A. CRANSTON. 

£5 BUCK. 

DY & SULLIVAN. 

NORTHCOTT, YRITY & 

OILES. 


D. my eee. 
I. J. MOUSER 

LYMAN LACEY. JR. 

DYER & WALBRIDGE 

JAS. H. DANSKIN. Refers to 
the Jacksonville banks. 

H. W. POGUE. 

CHARLES DORRANCE_DI- 
BELL. Refereuces: The Joliet 
National Bank, Geo. H. and 


. 
, 


ARR M. WAGGONER. 
Oscar ALLEN. 
GEORGE L. ZINK. 





McENIRY & McENIRY. 
GRIER & STEWART. 
SANFORD BROS. 

ALBERT WATSON. 

G. W. ANDREWS. 

J.C. RITTER. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. Y. 

J. W. KITCHELL. 


_-Edgar | J. W. HOWELL. 


aPittsfield*et 
aPontiac*et _... 
aPrinceton*et 
aQuincy*st 


Rochelle*et 
aRockford*et. “Winiiebags 
4Rock Island*et Rock 
aShawneetown “etGallatin 
aShelbyville*et. Shelby 
ee 


Spring Valley*et_. 
Sterlingset «Whiteside 





KERR & LINDLEY 

WILLIAM A POTTS. 

COVEY, MANN & COVEY. 

ELLWOOD, MEEK & LOVETT. 
References: First National 
— and Central National 


Ban 
WHITMAN, BARNES & BOTL- 
WAR Refer to Llilinois Na- 
tional Bank. 
| T. W. MoNEELY 
ree DOOcY. 
R. 8. mete FF. 
UATRO A. TRIMBLE. 
VANDEVENTER & WOODS. 
Refer to First National and 
Ricker National an 





EN. 
APIN. Refers to any 


WILLIAM H ( HAWTHORNE. 
LL. WEA 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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*Money Order Office. 
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REPRESENTATIVE ATTORNEYS. 





Town and County. 


Streator*et 
aSullivan*et 
y' 
aTaylorville*st_..Cnristian 
T ---.Cumberland 
ae ite 


Name. » 


P. J. LUCEY. 

EDEN & MARTIN. 

CARNES & DUNTON. 

GEORGE T. WALLACE, 
CHARLES M. CONNOR. 

JOHN J. REA. 

F. GOODYKAR. 
PERRY L. PERSONS. 
WILLIAM NUNN. 

Vv. S. LUMLEY. 


INDIANA, 


Alexandria*et ...Madison | 
--.Madison | 
Fountain 


SHANNON & RIZER. 
KITTINGER & DIVEN. 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS. 
BROOKS & ROOK. 
HENRY A. LEE, 


ells TODD & TODD. 


tBr cer 
aColumbia Cit; 


aColumbus*et ho’mew 


aConnersville*et _. Fayette | 
aCrawfordsvilleset M'nte’y v | 


Fl Point*er 


iDeiphiver 

oe 
Elwood'et - 
aEvansville*et Vand’burgh 
Fort Wayne*et. Allen 


Clinton 


aGreencastle*er _.. Putnam 


aGreenfield*st _.. Hancock | 


_ ono ty ae 


aHartiord City*et Binder | 
sHuntington*st.Hunt’gton | SPENCER & BRANYAN. 


Talndianapolis*et .. Marion apes. JONES & HOLLETT, || 


aJeffersonville*st....Ciark N. 
aKnox*et | PETERS & PETERS. 


Starke 
sKokomo*et 
4La Fayette*st.. Tip’canoe 
La Porte 


sLawrenceburg*set Dearb’n 
aLebanon*st 





Boone | 


Cla: | RAW Ley & eae 
Wiiuey | _ Awa 


RW IN. 

& JULIEN 

- SHOWALTER. 
’ HALE. 


L. ROACH. 
A. F, FONKHOUSER. 


TON &Y APLE, Attorneys | 


for Fort Wayne Trust Co. 
J. C. FARBE 
MILLER & BARNETT. 
ave & DAVIS. 


S. A. HAYS. 
MARSIT & COOK. 


CANTWELL, CANTWELL & | 


SIMMO 


Rooms 500, 501, and 502 Indiana 


Trust ee a — so Oop. | 
erchants Nat’l || 


ital Nat'l Bk 
Bk.,ahd Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke aonens. 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph i. ae 
Street Railwa Refer to 
Indiana Nat’ Penk, Capital 
Nat’l Bank, Fletcher Nat'l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co.. Marion Trust. Co. 


| JAMESON & JOSS. Commercia: 


and corporation law; non-resi- 
dent business a "specialty ; 
mortgage foreclosures. 
distance telephone No. 11 
We refer —— to all Banks 
and Trust Companies in this 
le Attorneys for R.G. Dun 
‘oO. and Central Trust Co. 


| MORRIS & NEWBERGER,Com- 


mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 

| LUCIUS B. SWIFT, Hubbard 
Block. Practices in State and 
Federg! Courts. Collections. 
Corporation Law. Refers to 
Indiana National Bank and 
Union Tru 


| rust Cb. 
| SALEM P. WELLMAN, Lemcke 


oe. Attorney ‘tor The 
Central Law Union. Corpora- 
tion and Commercial Law. 

Special attention to commer- 


COOPER & GERHART. 
WILSON & QUINN. 
FRANK E. OSBORNE, 
| WARREN N. HAUCK. 
SAMUEL R. ARTMAN 


| 
| 
| 
I 


Town and County. 


a Logansport*st 
i| aMadison‘*et 
|| aMarion 


et 
|| Michigan City*et La 


|| aMuncie*st 


Mishawaka’*et. St. Joseph 


|| Mount Vernon*er - i -Posey 


|| aNew alban 
|| aNew Castle’ 


aNoblesville*et ‘amilton 
aPeru"et > 


aPrinceton*et 
aRensselaer*et__,.... Jasper 
aRichmond*et .-..- 





Seymour*et 
aShelbyville*et el 
| South Bend*et_St. Josep 
| sSullivan*et_......Sulliv: 

aTerre Haute*et 

| aTipton*et _.. 
| aValparaiso*et 


iVincennes*et - 
aWabash*et 

| aWarsaw*et _.__Kosciusko 
aWasbington*et - Daviess 
aWinchester*st..Rando!ph | 


Ardmore*et Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
Madill*... Ohickasaw Na. 
Muscogee*etCreek Nation 
a8. McAlester*stCh’t’wNa. 
Vinita*et ...Cherokee Na. 


sAlbia*et 
aAlgona*et ... 


aAnamosa*et 
aAtiantic*st .... 
aAudubon*et..... 

Belle Plaine*st....Benton 
aBoone*et - Boone 
sporlingtoaet Des Moines 


aCarroli*et Carr 
Cedar Falls*e}BiackHawk 
Cedar Rapids*et Linn 


aCenterville*et. Appeneess 
aCharles City*et Floyd 
aCherokee*ert .... Cherokee 
aClinton*et Clinton 


aCorning*et Ad 
aCouncil Bluffs*etPottaw’e 
*et Howard 


aDecorah*et . _wanees 
TaDes Moines*st 





| De Witt*st 





Name. 


DANIEL W. McINTOSH. 
GEORGE W. FUNK. 
VANOSDOL & FRANCISCO. 
a G. WHARTON. 


ORR. 

a Vout BINGHAM. 

E. M. SPENCEK. 

GREGORY, SILVERBURG & 
—*. Attorneys for Dela- 

ene Bank. 


— Count 


PARES. 
HEADINGTON & WHITEMAN 
MILLER 


. M. NER. 
HOLMAN & STEPHENSON. 
ZOERCHER & SAVAGE. 
HOWARD E. BARRETT. 
SHEA & STOREN. 
SHEA & WOOD. 


DOWNEY & MAJOR. 
JOHN A. a 


M. T. SHEIL. 
JOHNSTON, BARTROLOMEW 
& BARTHOLO 
Eeseos & MOPFETS. 
H. BOGUE. 


CALDWELL. & e RICHOLS. 


INDIAN TERRITORY. 


H.C. POTTERF. Refers to City 
National Bank 

R. D. WELBORNE. 

DAVENPORT & HALL. 

G. E. RIDER. 

rt A.  CAneee. IR. 

»D. i WILSON. 


IOWA. 


H. MILNER 
CROOKS & SNELL. 

SKERLEY & CLARK. _ Refer 

German-American Savings 


BY. 
. BLAKE. Asmernag Se for 
Cedar Rapids Sa’ ank. 

ts Na- 


Also refers to M 
tional Bank. 

LEWIS P. MAIN. Attorney for 
Cedar Rapids National Bank. 

bg a VALENTINE. 


THOMAS McCULLA, 

CHASE & SEAMAN, Any bank 
in Clinton, 

F.C, OKEY. 

JOHN M. GALVIN. 


EED. 
SULLIVAN & SULLIVAN. 
WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 
H. F. BARTRELL 


olk | CARR, HEWITT, PARKER & 


WRIGHT. Attorneys for Chi- 
cago, Milwaukee & St. Paul Ry. 


HY F. DALE, Bradstreet’s local 
attorney. References: Central 
State Bk., Marquardt Sav. Bk. 


Clinton | A. u. PASCAL. 
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Town and County. 


BANKERS’ 


Name. 





aDubuque*set .... Dubuque 


Dyersville*et .... Dubuque 

Eagle Grove*et__. Wright 
spuneterene Palo Alto 
aEstherville*et Emmet 
aFairfield*st..... Jefferson 

Fonda*et Pocahontas 
arora’, Cert Winnebego 
aFort D 
aFort Mad ae 


wa Cit; 
lowe Falls 
aJefferson*et.. 
aKeokuk*st 


. Cathoun 
Plymouth 


Clinton | 


"et 
aManchester*et .. Delaware 
ener .. .. Jackson 
aMarion*et 


Linn 
aMarshalltown*et Marshall j 


Mason City*st.Cerro G’do 


Missouri Valiey*etHar’s’n | 


aMontezuma*et Poweshiek 
Monticello*st__._... Jones 

4Mount Pleasant*et_ Henry 

aMuscatine*et _ -Mugeatine 

aNevada*et 

aNew Hampton*st Chkass 


Perry*et_. - Dallas 
aRed Oak*et Montgomery | 
aRock Rapids*st _...Lyon 
aRockwell City*et Calhoun 

Sheldon*et O’Brien | 


LYON & LYON. Referto any | 
ane o. oe in Dubuque. 


M. U 
SYLVESTER FLYNN. 
THOMAS O'CONNOR. 
CRIM & PENN. 
ROLLIN J. WILSON. 
AEE ki DAVIS. 
BUTLER. 


RELL & PRICE. 
HBUMINGHAUSEN & HERM- 
NGHAUSE 
E. B. WO ODRUFF. 

HAINES & LYMAN 

we M. ee ear. 
T. OCKLE 
CLARK B. MOTE. 

COOK & LEACH. 

. C. BROWN. 


MUGAN. 
GHES & SAWYER. Refer to | | AManhattantet 


Keokuk ove Bank. 
S. C. JOHNSTON. 
HUTCHISON & JACOBS. 
E, T. BEDELL. 


KELSEY. 
GIFFEN & VORIS. 


aPaola 
Cc. H. VAN LAW. Attorney for | \| *Parsonstet 


First Nationa] Bank. 
BLYTHE, MARKLEY & 
RULE. 


Cc. W. KELLOGG. 
CLARK & CLARK. 
M. W. HERRICK. 
H. A. AMBLER. 


* JAYNE & HOFFMAN. 


GEORGE W. DYER 


MONTHLY. 


| Town and County. 


| aEllsworth*et _.. Ellsworth | 


|| aEmporta*et Lyon 
|| Eureka*et __.Greenwood | 
|, Fort Scott*et....Bourbon 


| Galena*et Cherokee 

|| aGarnett*et 

|| aGirard*et Crawford | 

|e 
| = 
|| aGreensbur, 

|| sHolton*et 

| Horton*et......-. 
AHoxie*et - Sheridan 

|| seapeninns Reno | 
|tindependencesst wae? 
alola*et..... ..---Allen 

1 Saenetbais City*et__ -Gearv | 

I aKansas City*et Wyandotte | 
|| aLarned*et 


Barton | 


aLeavenworth*et | 

ey | 
|| aMcPherson*setMcPherson 
| aMinneapolis*et...Ottawa 
\ aNewton*et Harvey | 
i a Olathe*et ........ Johnson 
|| Osborne*et.- 
|| ,Oskaloosa*et... Jefferson 
Frankun 
---Miami 
. Labette 
burg*et 


} ASalinaep -Saline 
fre. ing*et 


SPRINGER, CLARY & CON | 
wow 


G. CLEMENTS. 

. B. INGERSOLL. 
CHARLES E. UNDERHILL. 
GALEN F. HUMBERT. 
WILLIAM B. TALLMAN 
IRVING C. JOHNSON. 
McELROY & McELROY, Refer 

tolst and Saws Nat. Banks. 


.¢ FAiey. 
E. Y. ‘GREENLEAF. 
: J. WALSMITH. 


ag | Saas. SMITH KEENAN. 
LISTER. 


aSig 
aSioux City*st-. Woodbury 


Sioux Rapids*et. Boma. | 
aSpencer*et } 
ortece an Soee S av, 
iTchedoret ‘i 
aVinton*et . Benton 
aWashington*st Wash’ton 
aWaterloo*st Black Hawk 
a Webster City*stHamilton 

West Liberty*st.Muscat’e | 

What Cheer*et... Keokuk 
aWinterset*st Madison 


G. W 

BROWN & BROWN. 

JOHN_R. CARTER. Attorney 
for Webb Bros. Co., Sioux 
City. Reference: ‘Becurity 


| eee - -Sumner | 
, sWichita*et -----Sedgwick | 


aWinfield*et Cowley | 


. Sherman | 


Pawnee | W 


Name. 


TRA E. LLOYD. 
| J. HARVEY FRITH. 
HOWARD J. HODGSON. 
Cc. E. HULET3, Attorney for 
Bank of Fort Scott. 
A. & C.S. MACDONALD. 
| NOAH L. BOWMAN. 
| B. 8. GAITSKILL. 
WILSON BROS. 
OSMOND & COLE. 
| JOHN W. DAVIS 
HAYDEN & HAYDEN. 
| JAMES A. CLARK. 
|W. F. SCHULTHEIS. 
TAYLOR & BRUWN. 
| W.N. BANKS. 
re FOUST & SON. 
w. OARK. 
MILLER oo & MORRIS.. 
. H. VERNON, Sr. 


| BROWNELL : ‘POEHLER. 
DAWES & WULFEKUALER. 

SAMUEL KIMBLE. 

GEO. W. ALLISON 

EK. C. SWEET. 

| BRANINE & BRANINE. 

| PARKER & HAMILION. 

| SMITH & NICHOLAS 

| MORSE & CASEBIER. 

JOHN W. DEFORD. 

|B. T. RILEY. 

E. 0. ELL 

| CANPREL L & CAMPBELL. 

| WILSON & WILSON. 


2 | FRED P. GREEN. 


| MILTON BROWN, Crawfore 

| RBidg. Collections, depost- 

{ tions, and general rectice. 

| ROSSINGTON, SMI & HIS- 
TED. ‘Attorneys for ist Nat. 
and Merchants Nat. Banks. 

J. G. SLONECKER. Attorney 

| forthe Topeka Milling Co., and 

| Topeka Railway Co 
VALENTINE, *GODARD & 
VALENTINE, Real Estate 
Bidg. General law practice. 

Cc. E. ELLIO 

THORNTON w SARGENT. Re- 

rs to Kansas National Bank 
HACKNEY & LAFFERTY. 





KENTUCKY. 


Ashland*et .......... Boyd 
| sBowling Green*et Warren 
Covington*et Kenton 


ae | Rank. Notary in office | 


F. JOHNSTON. 


ILEY. 
eo & PICKETT. 
N. BOFVE 


A. 

E.C. NICHOLS. 
RROWN & BROWN. 
FREDERICK MOTT. 


KANSAS. 


Abilene*er 
aAnthony*et 
Arkansas City*st Cowley 
Atchison 
.-.-.-Mitchell 
Burlingame*et. ....Osage 
vGhanuteter Corey 
nute*et 


Neosho 

Ce Conteret Clay 
‘Coteyeiileret’ Monte ery 
acorn by*et homas 
aColumbus*et _..Cherokee 
aConcordia*et Cloud 


aCouncil Grove*set -Mevrts ES 
4 


H. L. HUMPHREY. 
E. C. WILCOX. 
Cc. T. ATKINSON. 
HENRY ELLISTON. 
FRANK A. LUTZ. 
J. T, PRINGLE. 
E. N. oonrat 

JOHN J. JONES 
GOLEM AN vy WILLIAMS. 
JOSEPH P. ROSSITER. 
as ENT L. WILSON. 


McNEILL. 
KENNETT & PECK. 
BERTRAM 
REEVES & KIRKPATRICKE. 
H. W. SCHUMACHER. 


|| eGeorgetown*et 

| sHarrodsburg*et ...Mercer 

| aHenderson*st. Henderson 

'| aHopkinsville*et Christian 

| Marion 
Fayette 


aMadisonville*et..Ho} 
|| aMaysville*et 
| aMonticello* 
| aAMorganfield*et._... 
| aMt. Sterling*et aoe 
| aOwensboro*et _. 
I So eceairet ” iateasen | 
| aParis 


*et Bourbon 
|| aRichmond*et 
|| «Russell ville*ef 


kins | 
ason | 


aVersailles*et.. 
tWickliffeet... 


«Winchester*et Clark 


HAGER & STEWART. 

MITCHELL & DU BOSE. 

ERNST, CASSATT & McDOU- 
GALL, Reter to Ger. Nat. Bk. 

FURBER & JACKSON. Refer to 
Farmers & Traders Nat. Bank. 

LAFFERTY & Eine. 

R. % eae RY 

he JOHN B UINDSEY. 

s. WAL KER. 

Victor F. BRADLEY. 

W. STEPHENSON. 

YRA MAN & YEAMAN,. 

JOHN T. EDMUNDS. 

J. McCHORD. 

THORNTON & KERR, 
10 Second National Bar¥ 

UBBS & GRUBBS, Kenyon 
Bidg. Refer to American Na- 
tional Bank. 

LEOPOLD & PENNEBAKER, 
Kentucky Title Bld Attor- 
neys for Postal elegraph- 
Cable Co. and First Nationa! 


Bank 
ERNEST MAGPHERSON,Louis- 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 
GORDON & GORDON. 
| L. W. ROBERTSO 


ALLEN & HUGHES. 

T.J. BIGSTAFF. 
WEIR & WEIR. 
BLOOMFIELD & CRICE. 
irr ae 


Refer 


BEN fox & BUSH. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


J State Capital. 


Sreeen.ese 


= eC Uh OO 


. 





REPRESENTATIVE ATTORNEYS. 
| 


| Bel Air*st Harford 
sGamberlander-- Allegany 


Town and County. | Name. Town and County. 


STEVENSON A. WILLIAMS. 
THOMAS W. SIMMONS. 
ae 4. DOUR. 

JOHN W. D. JUMP. 

L. MARSHALL HAINES. 

E. 8. EICHELBERGER. 
ARMSTRONG & SCOTT 
JULIUS C. RENNINGER. 
to Anne*etSom'rset | GORDON TULL. 
aSalisbury*st ...Wicomico | G. W. D. WALLER. 


LOUISIANA. 


L. J Swath 
THOS. J.K 
MEDLENKA. 


ee ae 
sAlexandria*st_...Rapi ides I ersto maret W. ecu 


qaBaton Rouge*et E 
aCrowley*et A 
tDonaldsonville*ef. ages. 
aFranklin*et St. Mary 
— a Calcasieu 


—— 
iNew a neriatet bert 


JOS. G. 
: A. GONDRAN 

. CAFFERY & SON 
C: A. McCOY. 
STUBBS & RUSSELL. 
WEEKS & WEEKS. 


HARRY H. HALL, 807 Com. 
mon St. Corporation, probate, 
and commercial law. Refers 
to Whitney National Bank. 


aNew Orleans*et_.. Orleans 


HOWE, SPENCER & COCKE, | 
UFOUR & DUFOUR, |! 
Attorneys for Interstate Trust || 


AND D 


| & Banking Co. 
MERRICK ‘ LEWIS,886Gravier 
St. Refer to Hibernia National 


Bank. Attorneys for Com- || 


| mercial Nationai Bank. 
RICHARDSON & SOULE,Morris 


| 


MASSACHUSETTS. 


... Berkshire | 
Worcester 
-Bristo} 


EDWIN K. McPECK 
jean W. HORK, LL B. 
ANK I. BABCOCE. 
ALBERT BOYDEN. 
HERBERT L. BAKER, 30 Court 
St. Refers to Old Colony Truat 


Co. 
PAUL R. BI ACKMOR, 714-716 
Tremont Building. Kefers to 


National Exchange Bank. 
WM. E. L. DILLAWAY & H.M. 
BURTON, Tremont =, Re- 
fer to Boylston National Bank 
and Mechanics National Bank. 
| LINCOLN & HEMENWAY, 209 
Washington St. Refer to 
Faneuil Hall National Bank. 
JOSIAH H. QUINCY, 19 Miik 
St. Attorney for Central Na- 
tional Bank. 
AUGUSTINE H. READ. The 
say Commissioner given for 
—— 20 Devonshire §&t. 
ositions carefully taken. 
eit - ¥ Continental Nat. Bk. 
W.8S. SLOCUM, Herald 
Water Coasdeebn. commer- 
cial, probate, and insolvency 
practice, depositions. Refer 
to State Nationa! Bank. 
CHARLES H. SPRAGUE, Equit- 
able Bid Attorney for the 
National Bank of the epublic. 
Brockton*st ...Plymouth | HERBERT H. CHASE. 
| Cambridge*et . Middlesex | CHARLES A. WHITTEMORE. 
Chelsea*et. uffolk | WILLIAM M. NOBLE. Address 


Worcester 
Bristol 


Bldg. Attorneys for New Or. |! 
leans National k. | soe 

SAUNDERS & GURLEY. At- | 
torneys for Whitney National |! | 
Bank, Union Nat’! Bank, New || 


Orleans Cotton Teenage ame | 
Edison Electric C | 
J.ZACH SPEARING, Masonic || 
Temple. 


Refers to Whitney |! 
National Bank and ‘reutonia 
a | 


Bank. 
40 ponentet 2, Landry | WM. J. SANDOZ. 
jaquemine*et.. Iberville | HEBERT & HEBERT. 
aShreveport*er ---Caddo G. W. JACK 


SUTHERLIN & HALL. 
sThibodaux*et - Lafourche THOMAS A. BODEAUX. 





MAINE. 


aAuburo*et_ Androscoggin | 
TaAugusta*et ... Kennebec 
eet. -Penobscot 


GEORGE C. WING. 
HEATH & ANDREWS. 
MATTHEW LAUGHLIN. 
JOSEPH M- TROTT. 

York | EDWIN STONE. | 
Brunswick*etCumberland | CLARENCE E. SAWYER. 
aCalais*et GEORGE 
Camden*et nox 

J. A. PETERS. 


sElisworth*et.... Hancock E 
| CHARLES A. keane. 
POWERS & WER 


Clinton*et ANS 

| offal River*et JACKSON, SLADE & BORDEN. 
Attorneys for Fall River Nat. 
Bank and Seocee Nat. Bank. 

A. Z. GOODFELLOW. 


LINCOLN S. SIMONDS. Refers 





| aFitchburg*et .. Worcester 
| Gloucester*et Ess 


Gardiner*et.... Kennebec 
sHoulton*et_... Aroostook | 
Lewiston*st.Androscog’n | NEWELL 3 OKELTON, 

= ” waar. & CARTER. 

SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 

GEORGE F. NOYES. Refers to 
| Canal National Bank. 
PAYSON & VIRGIN. Attorneys 

for Merchants’ Nat’l a and 


H. Mi Toeen 6 Ce eae 
B.D. & HM. V. ae 


Saco*et .. BURBANK & SMITH 
eve GEORGE W. GOWER. 
aterville 


COOK & SMALL. 


st | .. Somerset 
*et..Kennebec 





MARYLAND, 


TaAnnapolis*teAnne Ar’d’] | JAMES M. MUNROE. 
Baltimore®st... Baltimore “apie Build Soerean, Equit- 


Sendo co) ections. | 


Mercan' 

EDWARD. Me HAMMOND, 408- 
409 Fidelity Building. Refers 
to Fidelity & Depo Deposit Co. 

HINE RRIS, 215 North 
Charles 8t. Prompt attention 

to ootoqeas. Reference: 

National Union Bank. 

SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 


| Gt.Barrington*stB’rkshre 
| aGreenfield*et....Franklin 


to Gloucester National Bank. 
£. CHAE g OLLINS. 
hae & LAWLER. 
pene. sera AN. 


SWEENEY 
FREDERICK P. IARBLE. Re- 


x 
‘nase 


ie 





fers to First National Bank. 
SAMUEL A. HOLLIS. 
HITCH & eS panow. 
THOMAS HUS 
WILLIAM M. NOBLE. Addrese 
53 State St.. Boston. 
NILES & MAGENIS. 
saas st & SHAW 


ort*et .... Essex 
enter*et Mid’sex 
North Adams*etBerkshire 


orthampt’n*set Hamps’re 
‘Sompnaseot _ s8ex 


| APittsfield*et ...Berkshire 
N ortol 7 


| esalem' 
aSpringfield*er ~waaeeee 


fer to any bank in — 
reaus E. KNOWLES. 
RRY B. PUTNAM. 


aTaunton*et ........Bristol 
Weatfield*et_... Hampden | 


| aWorcester*et. -Worcester ' RICE, KING & RICE. 


MICHIGAN. 


Lenawee F JOHN E. BIRD. 
Allegan C ES TASTE. 
pena JOSEPH a co 


alnoun | HALBERT & MECHEM. 
Bay | R. A. McKAY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. * Money Order Office. 


eExpress Office. 


t Telegraph Station. { State Capital. 





62 
Town and County. 


pemies Harbor*._ Berrien 
Wexf = 


sGharloteret Eato 
aCheboygan*et. Cheboygan 
aDetroit*s} Ww 


Dowagiac*et 
aF lint*et _ Genesee | 
Grand Rapids*et.... Kent 





aHilisdale*et Hillsdale 

tHolland*et........ Ottawa 

sHloughtontet “Houghton 

et Marquette 

son*et Jackson 

4 sKalamaz 0o*et Kalamazoo 
*Lansing*et - al 


Marine Citys? 
aMenominee*et Menominee 
aMt. Clemens*et.. omb 
aMuskegon*st .. Muskegon 


Quesseret .---Shiawassee 
—— d 


aSault Ste Marte*etChip’wa 
Cppevereelay wee Tra. 
Ypstlanti*st.. Washtenaw 


. BANKERS’ MONTHLY. 


Name. 


HUMPHREY 58. mes. 

SAWYER & BISH 

McCALL & SHEPHERD. 

GEORGE E. BELL 

BARNES & RACK, Home Bank 

Bldg. Refer to Cit. Sav. Bank. 

BOWEN, DOUGLAS & WHIT- 
ING, Moffat Bldg. Attorneys 
for Mechanics Bank. 


Town and County. 


Steele | 
| aRed Wing*et....Goodhue 
| aRochester*et 
| Sherburne*et larti 
| s8tillwater*er. Washington 
i| a8t. Cloud*et Stearns 
1 TaSt. Paul*et Ramee: 


1] 
JULIAN G. Milian Bldg. Wefers 


berry & McMillan Bid, 
to Preston National 


| BERNARD B. SELLING, 503-505 | 


ammene Bldg Refers to | 
Peninsular Saving 8 Bank. 
WILLIAM H. TU 
ney at Law,3 Moffat Bldg. 
fers to McLellan & Rae 
Savings Ban 
wee AN TELL, BOYNTON | 
MOMILLAN, Unton Tras | 
fan Attorneys for American | 
Exc. Nat. and Com’! Nat. Bank. 
JOHN WOOSTER 
coUrror ROBERTS. 
WOOD & BOLTWOOD 
“ to Old National Bank. 
CRANE, NORRIS & DREW. | 
References; National City | 
Bank and Michigan Trust Co. 
TAGGART, DENISON & ee | 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank. 
and jee Trust Co 
J.8. & E.0. GALLOWAY. 
CHARLES H. McBRIDE. 
44 HAMBITZER. 


YOUNG. 
BADGLEY & BADGLEY. 
OSBORN, MILLS & MASTER. 
SEYMOUR H. PERSON. 
GREER & WILLIAMS. 
JOHN H. GRANT. 
My wth I. HIXSON. 
E. 8. BLACK. 
SAWYER & WAITE. 
WILLIAM 8. JENNEY. 
SMI ti NIMS, HO Yre ERWIN. 
Refer to any bank in Muskegon. 
KILPATRICK & PIERPONT. 
JOHN H. PATTERSON. 
GEORGE G. MOORE. 


CRANE & CRANE. Refer to || 


any Bank in inaw. 
GEORGE A. CADY. 
en, & DAVIS 

D. C. GRIFFIN. 


MINNESOTA. 


= Dert Lea*et...Freeborn 


. U. MAYLAND. 
AR RTHUR W. WRIGHT. 
T. C. BLEWITT. 
EZRA G. VALENTINE. 


olk | MILLER & FOOTE. 


aFairmont*et. 
4Faribault*et 


aFergus Falls*st Otter Tail 
Graceville*st... Bigstone 


ASAHEL G. WEDGE. 
RICHARDSON & DAY. 
to any bank in Duluth or to St. 
Paul Nationa) Bank, St. Paul. 
DEAN & PALMER. 


BATCHELDER & BATCHEL- | 


DER. 
CHAUNCRY L. BAXTER. 
M. S. STEVENS. 


aMankato*et . Blue Earth | W. A. F 


Mapleton*st .Biue Earth 
Minneapolis*et Hennepin 


UNK. 

Cc. J. LAURISCH. 

DODGE & WEBBER, Suite 917 
New York Life Building. Ref- 
erence: Banks and Jobbing 
houses of Minneapolis. 
IFIELD, FLETCHER & FI- 
FIELD, 609-614 Lumber Exch. 
Bldg. ‘Refer to Flour City 
pare. Pe nk. 
D. C. FILKINS, 401 Nicollet Ave 
References: ‘Clarke National 
Bank, Minneapolis; Northern 
Trust Co., Chiago. 

TErOS & BOOTH: 705-707 Oneida 

k. Reference: 

a Commerce. 


y| EDWIN ADAMS. 


LEWIS C. SPOONER. 
HOIDALE & SOMSEN 
A. B. KAERCHER. 


Refer | 


N ational Bank 


NER, Attor. | | 


| aWinona*et 
aWorthington*er...Nobies 
| 


| 





Name. 


WHEELOCK & aes . 
ALBERT JOHNSO 

BURT W. EATON. 

A. G. T. BROUN. 

MANWARING & SULLIVAN. 

CALHOUN & BENNETT. 


CHARLES BECHHUKFER, Na- 


tional German-American Bank 
Bidg. a to National Ger. 
man- can 

J.C. JEN ‘SEN, 44 Gilfillan Blk. 
acon to any bank in city. 

GROSVENOR P. O'NEALL, 55 
National German American 
Bank Bidg. Refers to St. Paul 
National Bank. 

JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
— German - American 


Ban 
WEBBER & LEES. 
J.A.TOWN. 


MISSISSIPPI. 


| aBrookiareaser --_Lincoln 
| aCanton*et_. -Madison 
i aClarksdale*et... Coahoma 
| aColumbus*et . ————— 
| aGreenville*st Washin| 
I | Seocenaeen. a Le ore 
renada*et G 


et 
|| aMeridian*et... Lauderdale 
| aNatchez*et 


|| sRosedale*et Bolivar 
| aStarkville*et .. Oktibbeha 
| aVicksburg*et .... Warren 


|| aWest Point*st 
|| yYazoo City*et 


| sAlbany*et 

| sBloomfield* 
aBoonville*et 
| aBowli 


Cape Girardeau*et_ oo Gir 

|| aCarroliton*et Carroll 

aCarthage*et 

|| aCaruthersv’l 
aChillicothe*et. 
aClinton*st 

aColumbia*et 

| a: 8t.Francois 
Hanniba Marion 


alndependence*et Jackson 
' Daviess 


Jasper 
Pemiscot 
ivingston 








| 
| 
| 
| 


GILLEYLEN & LEFTWICH. 
WILLIAM ARMSTRONG. 
GAseED & CASSEDY. 
F. B. PRATT. 
R. H. WILDBERGER. 
WILLIAM BALDWIN. 
LE ROY PERCY. 
L. P. YERGER. 
HORTON & HORTON. 
ALEXANDER & ALEXANDER 
ptteeneye for Capital Scate 


BRAM E & BRAME. Refer to 
any bank in Mississippi. 

SHANNON & STREET. 

W. A. HELM 


ROBERT F. ‘COCHRAN. Refers 
to First National Bank. 

A. H.GEISENBERGER. Attor- 
ney for Merchants & Planitrs 


k. 
aaa SCOTT, WOODS & 


T 
CARROLL & MAGRUDER. 
DABNEY & MCCABE. = Attor- 
neys for First National Bank. 
J.J. MCCLELLAN. 
E. DRENNING. 


MISSOURI. 


CHARLES H. §. GOODMAN. 
E,.J WILLIAMS. 
oe COSGROVE. 


SMITH & STANLEY. 
B. F. DAVIS. 
CHARLES R. PATTISON 
HARDING & BRIGHT. 
ROBERTS & CORBETT. 
a L. SCHMITZ. 
. DICKINSON, 
CB: SEBASTIAN, 


EPE 

W. D. SUMMERS. 

Siseet M. OTT. 
J.T. DeVORSS. 

SILVER & ee 

JAMES P. MEAD 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Na- 
tional Bank of Commerce, Kan- 
sas City; East River National 


Bank, N. Y. 
ese" "LADD & SMALL, Rooms 
, 607 and 608 New York 
fife Blag. Attorneys for U.S 
Trust Co. and Internat!ona 
Loan & Trust Co. 


Report Name Taken from Rand, McNally & Co.’ Bankers’ and Attorneys’ Directory List 


4 County Seat. 


*Money Order Office. 


e Express Office. 


t Telegrapb Station. 


4 State Captim 





Town and County. 


Kansas City*et.. Jackson | 
( Continued.) 


Macon 


- Nodaway 
aMemphis*st..... Scotland 


aMilan*et......... Sullivan 


vad: 
Pleasant Hill*et 
pe larbluff*et. 
ceton*er 
sSavannahet ‘ 


aSt. Joseph*st.. Buchanan 


aSt. Louis*et 


aTrenton*et 
aUnionville*er . 
4 Warrensbur; 
Webb City 
aWest Plains*et... 


Grundy 


Jasper 
-Howell 


St. Louis | ABB: 


-- Putnam | 
+_Johnson | 


REPRESENTATIVE ATTORNEYS. 


Name. 


agnvow & MEREDITH, New | 
| York Life Bldg. Refer to Penn- | 


| sylvania Fire Insurance Co., 


hiladelphia, _ to any bank || 


& | 
UTHOFF, Wiwater Works | 


| {mp Kansas Cit, 
| NE 
KRA 


HALL 


| Bldg. Special attention to com- 
{| mercial and corporation law 
| and proceedings {n bankruptcy. 
Refer to any bank in Kansas 
| LATHROP, 
MOORE, 117 West Sixth Street. 
Refer to any bank or wholesale 
house {n Kansas City. 
GRANT L. ROSENZWEIG and 
Assistante, N.Y. Life Building. 
Refers to Union National Ban 


WARNER, DEAN, MCLEOD & | 


Attorneys) and counselors at 


WILLIAMS & DAVISON,N._Y. 
Life Bldg. Refer to First. Na- 
tional Bank, American Nationai 
Bank and Union National Bank. 


i HOLDEN, Keith & Perry Bldg. 


— references upon appli- 


catl 
WOLLMAN, SOLOMON & 
COOPER, ‘Water Works Bldg. 
References: National Bank of 
Commerce and _ Inter-State 
National Bank. 
RIEGER & RIEGER 


W. BRU CE 
Ps 4 PHILLIPS. 
. HYDE & SON. 


HIN 
T. MONTGOMERY. 
& McCAMMON. 


R. 
, RUSK & STRING- 
FEL OW. Refer to an 
or ores house in St. = 
OTT W. $19 
N. Fourth 8t. Attorneys ia R. 


. Co. Refer to any 


t. Louis. 
FREDERICK H. 1. BACON, 
Olive St. ‘Refers to State Bank. 
GE ORGEM - BLOCK, 415 Locust 
St. Counsel for Jefferson Bank. 


National 
T, CARROLL & KEN. 
to Nat Bank of Commerce. 

REISS, Wain- 
g-_ References: 
Bou ¥ Side Bank nat Hank 
Bank, and International Ba 
STEWART, C 
ELIOT 


also to National Bank of Com- 
merce and Boatmen’s Bank. 
HUGH C. SMITH. 
D. F. CALFEE 
EWING COCKRELL. 
REDDING & OWEN. 
Cc. L. COYNER. 





MONTANA. 


sAnaconda*st Deer Lodge | 


aBillings*et.- 
4Bozeman*st 
aButte*st 


. YeLiowsatone 
Gallatin 
Silver Bow 


aGreatfalle*et Cascade 


sg ats B. WINSTON. 
| O. GODDARD. 
| LUCE & LUCE. 
PEMBERTON & MAURY. Re- 
| fer without permission to any 
— ov banker in Butte or 


sane L STEPHEN SON. 


MORROW, FOX & | 


Bank | 


Refers to Scene Laces | 


EDY,910 Carleton Bldg. Refer | 
|| aPlattsmouth 


UNN 
Rialto Bie , Kk} 
for Mechanics Bank. Refer | 


|| sMissoula*et 





63 


Town and County. Name. 


CLATBERG & GUNN. Refer- 
ences: A. Clark & Bro., 
bankers, _'* Mont.; also 

| ie permission) to any 

bank in Montana 

CULLEN, DAY & CULLEN. 
Attorneys for Union Bank & 

| Trust C 

A. P. STARK. 

| WOODY & WOODY. 

F. X. DOLENTY. 


= 
TaHelena*st .... Lewis and 
[Clarke 


aLivingston* 
aTownsend*et. Broadwater 


NEBRASKA. 


FRANK COYKENDALT. 
GRIGGS, RINAKER & BIBB. 
DAVID Z. MUMMER.. 

J.R. DEAN. 

WEBSTER A. GOBLE. 

P. 8. HEATON, 
A. W. CRITES. 

McALLISTER. 2 CORNELL ITS. 
HASTINGS & HALL 

CHARLES Clie CON. 

J.R. WILHIT 

Gounrkicnt & SIDNER. 


tAurora*et --inane 


ry 
Broken Seated ee 
aButte* ........ oyd 
aCentral Gity*et “Merrick 
aChadron*et Da 


— ils “73 

sHastin: 

- Omtices at Lincoln 

Refer to any 

bank or wholesale house in 
Lincoln or Hastings. 

THOMAS C. MARSHALL. 

ROBERT ST. CLAIK. 

WARREN PRATT. 

E. OOK. 


F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

TEPHEN L, GEISTHARDT, 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

TIBBETS BROS., MOREY & 
ANDERSON. Offices at Lincoln 
and Hastin Refer to any 
bank or wholesale house in 
Eaneete or — ings. 

&: ae DRE 

OHN e Wa TSON. 

DANIEL J. _apetneee 

H. 8. RIDGE 

BALDRIDGE® DE BORD, First 
Nat'l] Bank Bidg. Attorneys 
for U. S. National Bank. 

BARLETT, DUNDEY & MAR- 
TIN, 512'N. ¥. Life Building. 
kefer to First N. Bk.. Chicago. 

E. G. MoGILTON, 421-423 First 
National Bank Building. Ret- 
erence: Ones ee 

O'NEILL & GILBERT, U. 8. 
~~ Bank Bidg. References, 
U.S. and Union Nat. Banks. 

M F. HARRINGTON. 

BYRON CLARK. 

& a PHELPS. 

NEWMAN 


Wayne ie FRANK M. NORTHROP. 
York | BATES & KIRKPATRICE. 


aHebron*et. .. 
aHoldrege*st 

Kearne . 
aLexington*sr 
TaLincoln*et .... Lancaster 


aMcCook*st._.. Redwillow 
aNebraska City*et ._ ..Otoe 
Norfolk*et Madison 
aNorth Platte*et.. Lincoln 
Omaha*et Douglas 


s0’Nefll*st____ 
aSchuyler*et 
aw: 


ahoo*et. 
aWayne*et. 


NEVADA. 


TORREYSON & SUMMER- 
FIELD 


8. SUMMERFIELD. 
OSCAR J. SMITH. 
W.E. F. DEAL. 


qaCareon City*et..Ormsby 
Washoe 
_ Storey 





«Virginia City*er 
| 


NEW HAMPSHIRE. 


i TaConcord*et..Merrimack | LEACH, STEVENS & COUCH. 


| aDover*et Strafiord | WILLIAM H, ROBERTs. 
aKeene*er........ Cheshire | JOHN E. ALLEN. 

| thancheeteref Hillsboro J. B. PATTEE. 

aNashua*et Hillsboro | E.8. & H. A. CUTTER. Attor- 


neys for R. G. Dun & Co. 
aPortsmouth*st. Rock"ham | EDWARD H. ADAMS. 
Rocnester*et ___. Strafford ow 


LESLIE P SN 
Somersworth*et Strafford | EDGERLY & MATHEWS. 
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Town and County. | 


BANKERS’ 


Name. 


NEW JERSEY. 


Asbury Park*etMonmo’th 
Atlantic City*et. Atlantic 
Bayonne*st Hudson 


Bordentown*etBurlingt’n 
aCamdentet~ Cumberland 


aF lemington*etAunterdon 
aFreehold*et_..Monmouth 
aHackensack*et _.. Bergen 

Hoboken*et...... Hudson 
aJersey City*et.... Hudson 


Lampertville*et Hunter’n 

Long Branch*et Monm’th 

Montclair*et........ Essex 
aMorristown*et __.. Morris 
4Mc. Holly*et_.. Burlington 
aNewark*et E 


aNew Brunsw’k*st _Mid’sx | 


oe - “cc pal 


.---- Passaic | 
aPaterson*st Passaic | 
Perth ‘Amboy*eiitiddises 


on 2 .. Warren 
Id’ -Uni 
Prin cer 
Rahwa: 


48alem*et 

aSomerville*st.. Somerset 
Summit*et Union 

‘JaTrenton*et Mercer 


Vineland*st_.Cumberland 
Washington*st._.. Warren j 
Woodbury*st. Gloucester | 


NEW 


4Albuquerque*stBernalilla ; E 
EastLasVegas*{SanMiguel | E 
aLasCruces*et. Donna Ana 
aLasV 


egas*et.. Sau Miguel 
_. Lincoln 


Grant 


NEW 


Albany | 


‘| ROSENDALE 


JOHN F. awkine 

HARRY WOOTrTO 

VAN BUSKIRK «& ‘PARKER. 
GEORGE M. SHIPMAN. 
JOHN P. a Ooane 


zAuES M. VAN VALEN. 

F. N. EBERHARD. 

FRA NK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Su meme Court, New Jersey. 

QUEEN & TENNANT, 76 Mont. 
gomery St. References; Hud. 
son County, Second National 

Banks, N. “Title Guarantee & 
Tr.Co.,and Commercia) Tr. Co. 
WALTER F. HAYHU EST. 
HENRY 8S. TERHUNE 


DE WITT & PROVOST. Attor. | 


neys for the North Ward Na- 
tional Bank. 

ose KIRKPATRICK 
& BR ER._ Refer to Essex 
co. Nations 1 Bank. 

JOHN R. HARDIN. _ Refers to 
National State Bank. 

HOWARD A. REYNOLDS. 

BLAKE & H( airs 

JOSEPH M.GA 


a F 


»# | 
JOHN G. HOWELL. Refers to) 


all Banks and Trust Companies 
in Trenton. 

ERWIN E.MARSHALL. Refere 
to Trenton Trust & Safe 
Deposit Co. 

EDGAR R. JONES. 

OSCAR JEFFERY. 

DAVID O. WATKINS. 


MEXICO. 


MEDLER. 
FELIS H. LESTER. 
E. V. LONG. 
NEWCOMB & HOLT. 
W. G. HAYDEN. 
E. W. HULBERT. 
CHARLES Pee. 
(RGE W. KN 


GE _— 
BARNES & APPEL 


VORK. 


WILLIAM LANSING. General 
| Corporation and Mercantile 


|_ Law Practice. 
& HESSBERG. 


| Attorneys for National Com- 


merefal Bank 


TRACEY & COOPER, 25 N.Pearl] 


County Seat. 


*Money Order 7, 


St. Attorneys for Nat. Exch. 
Bk. and Albany Savings Bk. 


MONTHLY. 





| 
| 














e@ Express Office, 


|| «Elmira*et 


Town and County. 


Amsterdam*st...Montg’y 
aAuburn*ert . . Cayuga 


Name. 


NISBET & HANSON. 
MASA 


— Spa*et.. Saratoga J 


sBinghamton*et .. Broome 
Brock er X 
aBrook 

iBuftalovet 


sCanandaigua*et __Ontario | 


ee Vincent*ef Jefferson | }} 


stage et: Jefferson 
sGatekit » or 
Cohoes*et - 


Corning*et _. 


|| aCortland 


Dundee*et 
Dunkirk*et ..Chautauqua 
Chemung 


Frankfort*et...Herkimer 


Fredonia*et .Chautauqua | B. 


ulton*et 


Geneva*et 

Glens Falis*et .... Warren 

Gloversville*st. Fulton 

Haverstraw*et _Rockland 
aHerkimer*et ...Herkimer 

Hornellsville*et..Steuben 
aHudson*et Columbia 


Herkimer 


Jamestown*et .Chautau’a 
aJobnstown*st .....Fulton 


jone*et 
Middictowiter Orange 
Mt. Vernon*st..Westc’ter 


Newburg*et 


New Rochelle*etWeeteter | 1 i 


aNew York City*st N. Y’k 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


t Telegraph Station. 


N. 

CARVER,DEY O&HITCHCOCK 

DANIEL HOLMES. 

See New York City 

NILES C. BAR HOLOMEW, 
1106 Prudential Bldg. Refers 
to Columbia National Bank 
and German-American Bank. 

FREDERICK O. BISSELL, 110 
Pearl Street (Dun Bldg.) Col- 
lections, commercial and real 
estate law especially. Refers to 
R. G. Dun & Co., Third Na- 
eee Bank, Fidelity Trust 
Co., W. H. Granger & Co., and 
Buffalo Candy Co. 

DAY & SA DERS, 1200-1202 
Prudential Bldg. Refer to Co- 
lumbia Nationa] Bank. 

CLINTON B. GIBBS, §5 Erie 
County Savings Bank Building 

Refers to Thir National Bank. 

HAMMOND & HAMMOND, & 
West Eagle Street. Refers to 
Marine Bank and Poopies Bank. 

GEORGE C. HILLMAN 
Mooney- Brisbane Building. 
Asorasy for Bell Telephone 


FREDERICK HOWARD, 936 
Ellicott Sq. Refers to Marine 
Bank and Commercial Bank. 

CHAS. B. WHEELER, Erie Co. 
Savinge Bank Bldg. General 
Practice in State and Federal 
Courts. 

HOMER J. SEED. 

MORRIS E. L 

FRANK T. EV. Van VS. 

CLARENCE E. BLOODGOOD. 
econ. A. eo »N@ 

PAGE, TULL & FERRIS. 

DOUGHEI RTY & MILLER 


L. J. WILKIN. 

THOMAS J. CUMMINGS. 

ro @® MANDFE- 
VILLE. Attorneys for Mer- 
chants National Bank. 

A. - renee. 

MEAD & STRANAHAY. 


NICHOLAS & HOSKINS. 
A. J. CHERITREK. 
JEROME EGELSTON. 
THOMAS H. LEK 
GEORGE 8. BUNCE. 
LLEN 
co LLIER & 


BRO 

JAMES CONKLING. 
FOWLER & W nee. 
FRED LINUS CAR OL, 
ARTHUR C. CONNELLY. 
Fh a F. WARD. 

& F. A. RANSOM. 
HAMN  e KNAPP 
JOHN IL. GILBERT. 
DILL & COX. 
PRANK A. BENNETT. 


JOSEPH GILBERT. 
A. H. F. SEEGER 


, 146 
Broadway. Corporation, surro- 
te, and general practice. Re- 
a . ational ‘ark Bank. 
& KNAUTH, 49 
BEIESE "Auenen for Knauth, 
Nachod & Kuhne. bankers. 
ELISHA K. CAMP,27 Broadway 
General prac tice. Counsel nd 
Columbia _ Phono eae 
CARTER, HUGHES & D IGHT 
Attorneys and counselors at 
law, 96 Broadway and 6 Wall St. 
(Numbers 150-160). Walter S. 
Carter, Charles E. Hughes, 
Edward F. Dwight, Arthur Cc: 
Rounds, oy b. Clarke, 
Geo. W. Schurman, Carl A. 
Hansmann, Thomas H. Roth: 
well. Cable address,“Carswal.” 


{State Capital. 





REPRESENTATIVE ATTORNEYS. 


Town and County. Name. | 


Town and County. 


*New York City*et -N 
( Continued.) 


- ¥°k} 


Niagara Falls*et. Niagara 
N. Tonawanda*t Niagara 
4Norwich*et.... Chenango 


Ogdensburg*etSt. L’w’nce 
Olean*st Catta 


aOswego*et. 
sO0wego*et . 


Patchoraeet as 

Peekskill a 

4Penn Yan 

SPiattebargtet 
Potsdam*et.St. Lawrence 
4Poughkeepsie*setDutchess 


«Rochester*st Monroe 


Oneida 
Salamanca*et Catt’raugus 


Saratoga Spr’gs*eSarat’ga | C. S. & C. C. 


4Schenectady*st _Sc’n’t’dy 
Seneca Falls*et ._..Seneca 
sSyracuse*st .... Onondaga 


Wyoming 
.. Jefferson 
aWhite Plains*st W’chester 


Yonkers*et .. Westchester 


LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne = 


oe ga Park Bank of 


| ws ELS. ISAACS, 27 Pine St. |! 
| Attorneys | 


General practice. 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N. Y. 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

| GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank. 

LYON & SMITH. 
wi 
Ward Bank. 


128 Broad- 


CHARLES EDGAR MILLS, 115 || 
Broadway. Commissioner for || 


all States and Territories. Tak- 


ing speclaty. Act for State courte || 


— Acknowledgments, 


etc. 

RANDOLPH PARMLY. 160 |} 
Broadway. Refers to Phenix 
National Bank. 

PECKHAM, WARNER & 
STRONG, 111 Broadway. Re- 
fer to First National Bank, 
Chicago, Ill. 

SIMPSON, THACHER & BAR- 
NUM, 25 Broad St. ‘Attorneys 
for the Chase Nationa’ Ban 

SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for || 
Merchants Exchange Nationa) 


Bank. 
STRALEY, HASBROTCK & |}! 
SCHLOEDER, 257 Broadway. || 


Refer to Merchants Exchange || 


National Bank. 
WHITE & CASE. 31 Nassau St. 
Attorneys for Liberty Na 
tional Bank. 
CHARLES R. DELMAGE., 
WARNER & LINDSAY 
HOWARD D. NEWTON. 


MALBY & LUCEY. 
FRED L. EATON, 
JOSEPH’ BEAL. 
COON & BENTLEY. 
CLARK & TKUMAN. 


JOSEPH T. LOSEE. 

Sore COUCH. 

JOHN T. KNO 

re B. RILEY. 
so wi 

Bens M . FOWLER. 


ELBRIDGE L. ADAMS. Refers || 


to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank, 
and Monroe Co. Sav. 

HENRY G. DANF 
fers to The Mutual Life Ins. of 
N.Y.; Powers cea and Union 
Bank. Rocheste 

McMAHON, MASON & LARKIN 


ANSLEY & SPENCER. 
LESTER. 

EVERETT eet 
HAMMOND & HAMMO 
WAYTE, WHITTIO & BON- 

STED, 414 Dillage Bullding. 

Referto Third National — 
WILSON, COBB & RYAN. 

torneya for Third Nationa) BK. 
Ww H. HOLLISTER.JR. 


Attorney for Mutual National 
Bank. | 


CHARLES G. IRISH. Attorney 
for First National Bank. 

LEWIS, WATKINS & TITUS, 
Attorne 5 _ New Fork Cen- 


MILL FIN CKE & BRANDE- 
GEE. Attorneys forthe Oneida 
“National, Second National, and 
the Savings Bank of Utica. 
BOTSFORD & BOTSFORD. 
HARVEY W. STEELE. 
ROBERT E. FARLEY. 


ARCHIBALD & RIGBY. 


Refer to Nineteenth || 


Bank. | 
‘ORTH. Re || 


| sAsheville*st __. Buncombe 
| aCharlotte*et Mecklenberg 


aConcord*er 
| aDurham*et 
| aFayetteville*st 
Gastonia*et -. 
| aGreensboro*et. 
| High Le gd Guilford 
| aK inston*et _. -Lenoir 


Durham 
Cumb’d 


| aRoxboro*et 
ko Ro 
| aWilmington*et No.Han’er 


Winston-Salem*etF orsyth 


| TaBismarck*et... Burleigh 
| aBottineau*et..-Bottineau 
aDevil’s Lake*et...Ramse 
| aDickinson*et $s 
| sEllendale*et... 


don*et 
| aNew Rockford*et . — 


|| gValley City*er..... Barn 
| aWahpeton*et... “Richland 


Summit 





aAs! 
Ashtabula*et_..Ashtabula 
Barberton Summit 
Barnesville*et... Belmont 
Bellat Belmont 
.. Wood 


airfield 
| 


sCamoridge*et.. Guernsey 
Canal Dover*et Tus’rawas 


iChillicothe*st........ Ros 
aCincinnati*et -. “faiifiton 


| aCircleville*st .. Pickaway 








Stark | J 


NORTH CAROLINA. 


TUCKER & MURPHY. 

CLARKSON & DULS. Refer to 
First National Bank 

MONTGOMERY & CROWELL. 

BOONE & BIGGS. 

J.C. & MacRAF 


. A. 
| GEORGE W. WILSON. 


L. M. SCOTT. 

E. D. STEELE. 

W. D. POLLOCK 

A. B. ANDREWS, JR._ Local 
counsel for Southern Railway 
Co. Refers to Citizens Nat. Bk. 

HINSDALE & LAWRENCE, 81 

ears at the bar. References: 


. K. Clafitu Co.,R.G@. Dun 
& Co., ‘New York; any bank, or 
z iudge, or Sta —_ officer in N. 


mele CLEMENT 
oe BEASLEY & 


WEEK 
LOUIS M. SWINE. 


Cc. 


‘ 


NORTH DAKOTA. 


au ee & SOCeRAr E. 
BURR. 


TOWNSEND & DENOYER. 
CAMPBELL & FIKLD. 
AUSTIN & WEBB. 
NEWMAN,SPALDING & STAM- 
BAUGH. Attorneys for First 
Nat. Bk. & Merchants State Bk. 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank in Grand Forks 
COCHRANE & CORLISS. Re- 
fer to the Union Nat. Bank. 
CARMODY & LES... 
GEORGE M. PRICE. 
e DOHERTY 
Cc. J. MADDUX. 
LOCKERBY & WHITE 
MORPHY & PROPPER. 


OHIO. 


OTIS& OTIS. Refer toany bank 
in Akron. 

H. C. KOKHLER. 

CAMPBELL & SEMPLE. 


. F. TH so} 
BEER & MONNETTE. 
D.A. a esea 


CHARLES 8S. YOUNGER. 
SEYMOUR CUNNINGHAM. 
WM. E. BROOKS, Carlisie Bidg. 
References given on — 
tion. Long distance telephone. 
ERNST, CASSATT & McDOU- 
GALL, 1st National Bank Bldg. 
Reference: Third National Bk. 
FURBER & JACKSON, Carlisle 
Bidg. Refer to Merchants 
National Bank. 
. J. MODIARMID, Blymyer 
Bidg. Member Beta Theta Pi 
and Phi Delta Phi. 
Fourth National Ban 
PATTERSON A. REECE. John- 
ston Building, Fifth & Walnut 
- ne es: Corporations, 
js, and Ir surance. 
JOHN SCHLEYER. 
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BANKERS’ MON THL Y. 





Town and County. 


aCleveland*et ...Cuyahoga 


aDayton*et ..Montgomery 
aDefiance*et Defiance 
Deiphos*st Allen 


East Liverpool*et_Col’bia 
aElyria*et __ --Lorai 
aFindiay*et. 

Fostorta*et 
aFremont*st. 


aGallipolis*et . 
aGreenville*er 
aHainilton*et _. 


Harrison*et _... Hamilton 
Hick sy ille*et_... Defiance 
aHilisboro*et ....Highland 


alronton*et 
aKenton*et _. 
aLima*tet 


aMansfield*et _... 

aMarion*et 
Massillon*et ... 
Middletown*et. 

4Mt. Vernon*et 

aNewark*et Licking 

aNew + ‘a*et.Tus’as 

aNorwalk*et H 

sOttawa*et __ 

aPainesville*et 

re 


a Miami 
aUrbana*et _.Champaign 


aVan Wert*et . Van Wert | 


aWapakoneta*et _Augiaize 





{} 
Name. I 


ey EY & LITZLER. 1426- | aWarren*e 


429 Williamson Building, At- | 


coomanm East Cleveland Say- i Wellston*et 
So. 


BREWER, COOK & McGOWAN, | 
Williamson Bidg. 


Attorneys | i| aXenia*et 


Town and enti 


t Trumbull | 
aWashingtonC.H.*etFay’te | 
Jackson | 
aWooster*et en | 

Greene 


Name. 


F. MOORE. 
A.R & coeeee. 
L. B. DENNING. 


i aWilmington*et_.. Clinton | FRANK B. el 


M. L. SPOONE 


| HARRY C. ARMSTR ONG. 


for State National Bank, Eu- || aYoungstown*st.Mahoni’g | W. R. GRAHA 


clid Ave, National Bank and 
United Banking & Savings Co. 


| 

| 

| 

| 

| 

| 

ings & Loan 
| 

| 

| 

| “Bocte J. 


GROSSMAN, 204-208 || 


Society for Savings Bldg. Re- || 


fers to Cleveland Nat. Bk., | 


Dime Sav. BK., and Society for || 


Savings. 
M. B. e H. H. 
American Trust Bldg. Attor- 


neys for The American Trust | 
Co.; Sarena Savings and || 


Banking Co 

McKISSON & ‘CURTIS, William- 
son Bidg. Corporation, Com- 
mercial, Insurance, and Pro- 
bate Law. 

SQUIRE, SANDERS & DEMP.- | 


EY. Perry- Payne Building. i 


Attorneys for Bank of Com- 
merce, National Aseoctation, 
the Savings & Trust Co., and 
Commerc a National Bank. 

A. A. ARNS, Society for 
Savings Bldg. Refers to State 
National Bank. 

WHITE, JOHNSON, McCAs- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys | 


Loan Association and The | 
Hough Ave. Sav. and Bkg. Co. | 
F. F. D. ALBERY, Hayden Bla 
Attorney for Commercial N. 
ALBERY & D 1193¢ So. | 

High St. 
Bk. and Commercial Nat. Bk. 
H. H.M’ MAHON, 8 North High || 
St. General Practice. 
J. KE. SATER, 100 N. High St. 
Attorney for Citizens Sav. BK 
GOTTSCHALL & LIMBERT. 
SUTPHEN & SUTPHEN. 
B. J. BROTHERTON. 


gig ® a, Sp Oemne. 
E. G. JO 
e e SHAFERS 

L. GUERNSEY. 
Sahins H. FOWLER, 


| HOLLIS C. JOHNSTON 

| ANDERSON & BOWMAN. | 

MOREY,ANDREWS & MOREY | 
Refer to First National Bank || 

JAMES A. GRAFT. | 





GRANVILLE BARRERE. 


CORN & THOMPSON 
BLACK & FAULKNER. 


goes & MoBRIDE. 
cNEAL & 


- a SONB. 
W. McCAUGH EY. 

Bo NLEY & RHONEMUS. 

(WILLIAM M. KOONS, 

LOUIS CAMPBELL 

NEELY @& PATRICK, 

H. L. STEWART 

a. W. RISSER 
ELBERT F. BLAKELY. 
oo oa Hee. 


BRO 

NoXe vi DEVER. 

FISHER, Attorney for | 
Bisons Banking & Trust Co. | i 

JOHN DOERSUHT — 
ANDREW J. HES i| 

STAFFORD & ARTHUR. i 

JOHN A. HUSTON. 

BUNN & ROYER. 

CHT’ a & CHIT’ — | 
DEN, 932-934 The Spitzer. 
torneys a Nat. Bk 

HAMILTON & KIRBY. 730-742 || 
Spitzer Bldg. Refer to any | 
bank In Toledo 

| DAVY.CAMPBELL&ST.JOHN | 

WAITE & DEATON 

BLACHLY & MATTHIAS. 

| GOEKE & HOSKINS. 








for the Citizens Savings and | 


G. D_ SIMMONS \] 
| aUnton*et 
\| 


il 


1| 
CABLE & PARMENTER,. 
| 


JOHNSON, 1009 || 


| 





i} 


i sOrego! 
| sPortland*et . “Multnomah | PAXTON, BEACH & 


| 
} 


| 
| 


| 


- of Sem + | 


| aZanesyville*et. Muskingum 


JAS. M. B ALY, Attorney for 
R.G. Dun & Co. References: 
Citizens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


|| Blackwell*et ...-Ka) 


| aChandler* Lincoln 


aE] RenoXet 


aHobart*et_- x 
sKingfisher*st Kingfisher 


Comanche 
aNewkirk 


"et. . -Kay 
sOklahoma*et_. Oklahoma 
aPerry*et.. Noble 


| sPondcreek*st 


Shawnee*st Pottawatomie 
aWoodward*et. Woodward 


ree & ROSE. 
TUS 


A. J. Tl 
J.L PHELPS. 
JOHN F. CURRAN 
COTTERAL & HORNOR, 
J. A. HYNDMAN,. 
PATRICK s. NAGLE 
SMITH & MOORE. 
WILLIAM S. CLINE. 
Mc ; aes & HAYS. 
: H. HARRIS. 
A, M. MACKEY 
CLARK BRYAN & 
MINGS. 
T. M. GRANT. 


HEM. 


OREGON. 


-Cottagegrove*st_. 
eReecne St 


|| eet 

nville*et__ Fora | 
on City*etClackamas | 
aPendleton*st.... Umatilla 


| 
| 
| 
| 


TaSalem*et- 
aTne Dalles*et.. 


Marion | 
.. Wasco | 
Union | 


. W. PHE 
& L. CONNER. 
C. D. & D. C. LATOURETTE. 
JOHN McCOURT. 
SIMON, 


Attorneys for and refer to 
ripen a Railway Co. 
& TIF Commercia! 
= Seinen ‘business. Com- 
missioners of deeds. ter to 
Chase Nat. Bank, N. Ramer’ 
Buffalo Pitts. Co., Buffalo. 
Lon. and San. F, Bank, Ltd. 
Geo. W. Bates & Co., Oregon RB. 
E. Co, of Portland. 
PLATT & PLATT. Attorne 
for Wells, — & Co.’s Bank. 
CARSON & AMS 
HUNTINGT x & WILSON. 
L. J. DAVIS. 


PENNSYLVANIA. 


Allegheny*st.. Allegheny 


,Allentown*et 
Altoona*et Blat 
aaa “Seijayncin | A | 


r*et 
“Beaverfaistet . Beaver 
aBedford*st . Bedford 
sBellefonte*et...... Center 
Bethlehem*stNortha’pton 
aBloomsb .Columbia 
Bradford*et...... McKean 
aBrookville*et...Jefferson 


aButler*et Bu 
Carbondale *et Lackawan | 
Catawissa*et. Columbia 
Charleroi*et . Washington 
Chester*et .. 


aClarion*et. Clarion | 
| aClearfield*et.... Clearfield | 

Columbia*et....Lancaster | 
Corry*et Erie | 

aDoylestown*et. - 





| aEaston*et.. Northampton | 


| aErie*et Erie | 


J. L. RITCHEY. Office, 440 Dia- 
mond St.,Pittsburg,Pa. Refers 
to Peopies Nat. Bk., Pittsburg. 

ERDMA & DIEFENDERFER. 

M.S. HAMMOND 

ReFRED GARNER. 
DAN H. STONE 
J. BLAINE McGOUN. 

MOSES A. POINT: 

BLANCHARD & BLANCHARD 

CLYDE CHAS YETTER. 

W. E. BURDICK. 

ALEXANDER C. & JOHN M 
WHITE 

T. C_ CAMPBELL 

WILLIAM E. WATT. 

W. H. RHAWN. 

WM. M. BOGGS. 


I & PENDLE 


THEO. WILs 

BENJ AMIN F. CHASE. 
H. M. NORTH 

DON. F. SMITH. 


-KVA 
8. A: DAVENPORT. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


*Money Order Office. 


eExpress Office. 


¢ Telegranh Station. 


¥ State Capital 


ae ere ee we eee EES 





REPRESENTATIVE ATTORNEYS. 


Town and County. Name. 


Town and County. Name. 


} 
| ae. onan 
Tyrone*et 


4Franklin*et Venango | 
sGettysburg*et ....Adaims 
aGreensburg*st Westmor’d | 


Greenville*er Mercer 
Hanover*et ork | 
ee “Deaphin 


Hazleton*et 
‘asleton*et air 
aHuntingdon*et Tunt’don 
alndiana*et Indiana 
Johnstown*st ...Cambria 
aLancaster*st _. Lancaster 
Lansdale*et _ Montgomery 
aLebanon*et Lebanon 
aLewisburg*et - 
sLock Haven*et ___ 
Mahanoy City*et.Sc’ylkill 
aMauchchunk*et...Carbon 


McKeesport*et Alleghen 
e*et ....Crawfo 
urg*et . Franklin 


sny an H. OSBORNE. 
VM. & WM. AKCH McCLEAN. | 
WILLIAMS, SLOAN & GRIF- 


FITH. 
20gt W. VOSLER. 
C. J. DELONE. 
JOHN E. FOX. Refers to Har 
risburg National Bank. 
JOHN RK. SHARPLES. 
ROBERT W. SMITH. 


WILL J. FORBES. 
THOMAS SUTTON. 


WM. R. BRINTON. 
A. R. PLACE 


JULIUS BYLES. 

“ai -Blair | G.L. OWENS. 
aUniontown*st_...Fayette | ROBINSON & McKEAN. 
aWarrentet.....-__ Warren | SMITH & ANDREWS. 

| AWashington*et Wash!'g’n | JOHN H. MURDOCK 

| Waynesboro*et. Franklin | WATSON R. DAVISON. 

| aWaynesburg*st_.. Greene | J. B. DONLEY. 

| aWellsboro*et _. -Tioga | ARTHUR L. BAILEY. 

«West Chester*ef._Chester | | CORN WELL, GHKEN & CORN. 


| «Wilkes-Barre*et. Luzerne | HENRY W_ DUNNING. 
| ee Lwcom’g | WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 
York | JOHN F. KELL. 


REY. MAN, ‘HEYDT & NOTR 


*§ 
emo. 5 CALDER. 
oe - MOARTHUR. 


SPANGLER 
WILLIAM H HACKENBERG 
D, W. KEHLER. | 
' 


| JaNewport*et....Newport | W. P. SHEFFIELD, in 
qr awencmeetet Providence | JOHN J. FITZGERAL 
f{aProvidence*et Provide’e | BASSETT & MITCHELL. 
fer to _ nion ‘trust Co. 
| ALFRE 8s. 2 NSON, 
| fers Gece permission 
lA 
| 


| RHODE ISLAND. 


Re- 
MuCarmnciver Nor" moberl’d 
aNew Castile*et._ Lawrence 
Norristo’n*et: Sa 


il City*et enango 
Potadalphia*et aa vent, 


lte- 
to 


d. NORMAN MARTIN. 

E. L. HALLMAN. Refers to Peo 
le’s National Bank. 

ASH & SPE 


Mochasics National Bank. 
ARTHUR P. SUMNER, 17 Cus- 


ER. tom House St. Refers to First 
A.J.& L. J. BAMBERGER, 606 | | National Bank 


Chestnut Street. Referto John || Westerly-et.. Washington } HARVEY B. AGARD. 


Wanamaker, City Trust Co. | Woonsocket*et Provide’e | WILLIAM G. KICH. Refers to 
and Market St. National Bank. | Woonsocket National Bank. 


Pheenixville*et ...Chester 
sPittsburg*et _.. Allegheny 


“ 


Pittston*et _. _haeees 
Pottstown*et M'ntgome v4 
aPottevillever’. . uylkill 

Punxsutawney*et . Jef’s’n 
Read ..... Berks 
Reynoldsville*t_ Jefferson 
Rochester *et Beaver 
aScranton*st .Lackawanna 


Shamokin‘*et . North’mb’d 

Sharon*st. ....... Mercer 
Shenandoah*et.. Sch’ylk’! 
Sharpsburg*et _ Allegheny 
aSomerset*et _... Somerset 
a48troudsburg*et_..Monroe 
aSunbury*et Northumb’l'd 
Tamaqua*et ....Schuylkill 





PETER BOYD. 111 Chestnut. 
Refers to Gusranty Trust & 
Safe ey 

GEORG WENTWORTH 
CARR (Successor to Carr & 
Franciscus), Provident Bidg , 
Reference: Fourth St. Na- 
tiona! Bank, Phila. 

DeKINDER & McNBEAL, 606-611 
Gtrard change X Refers to 
Corn Exchan, National Bank 

RICH & BOY 537 Chestnut 
St. Refer to "Sisshentes Na- 
tional Bank. 

JUSEPA SAVIDGE, 1001 Chest- 
nut. Refers to Commonwealth | 
Title Ins. & Tr. Co. 

FREDERICK J. SHOYER, 300- | 
306 Penn Square Bidg. Attor- 
ney fur Prudential Insurance 
Co. Refers to Girard Trust Co. 


A.S. WEILL, 820-821 Stephen || #' 


Girard Bldg. ‘Refers to Girard | 
National Bank. 

H. H. GILKYSON 

CHANTLER, McGILL & Me. | 
CLUNG, Park Bidg. At 
torneys for Second National 
Bank of Pittsburg and German | 
National Bank of Allegheny. 

McCREADY & MOORE, Pitts- 
burg Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
orn Co. 
WAY, WALKER & MORRIS, 
1108’ Frick Bldg. Commercial 
oy. Reference: Carter, Hugbes 

ue New York. 

wisk& YOR. 1423 Park Bldg. | 

Refer to Allegheny Nat. Bank. 

W I HIBBs. 

JOHN oes ey ane. 

JAMES W. ain 

JACOB L. FIShE 

oeuvre s Stevens. 

ROBERT W. DARRAGH. 

THOMAS F. WELLS. Refers to 
Third National, and Dime De. 
posit & Discount Banks 

WILLARD, WARREN &@& 
KNAPP. Attorneys for County 
Savings Bank & Trust Co. Re- 
fers to any Bank in Scranton. 


SAMUEL HECKERT. 
A. W. WILLIAMS. 


APL’ ' 
I. CLINTON KLINE. 
H. B. GRAEFF. 


|| sMarion*et 


|| aSumter*et 


| 


| 
| aAbbeville*st .... Abbeville 
| aAiken 


*et 
| sAnderson*et.... Anderson 
sCharleston*st. Charleston 


| {aColumbiatst... Richland 
4Darlington*et _ Darlington 
sGaffney*et Cherokee 
aGreenville*st.. Greenville 
|| sGreenwood*st Greenwo’d 
Marion 
aNewberry*et... New merry 
sOrangeburg‘ef Orangeb’g 
Rock Hill*et 
aSpartanburg*et Sp’ rian’ . 
Sumter 
aUnion*et Uni 


sAberdeen*st 
sArmour*et ; 
aBrookings*et.. Brookings 
aClark*st.. ....-Clark 
| ‘Deaawoodset .- Lawrence 

aFlandreau*et...... Moody 
| te ot Springs*et Fali River 
| sHuron*et Beadl 


sMitchell*st 
atte. ...... Charles Mix 





Spink 
sSioux Falls*et Mtanehaha 





SOUTH CAROLINA. 


PAKKER & GREENE. 

“HENUDERSONS ” 

yyy & PRINCE 
MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Kail- 
ways; Armour & Co., Chicago. 
Refer to president or cashier 
of any bank in Charleston; Nat. 
Park Bank,of New York and 
Standard Ol) Co., Baltimore. 

WM. H. LYLES. 

WOODS 5 MACFARLAN. 

J.C. OTT: 

og M. ARYAN. 

K. 5. F. GILES. 

JAMES W. JOHNSON. 

J. Y. CULBREATH, 

J A. BERRY. 

w. J. CHERRY. 

i ae & NASH. 

LEE & MOIS 

HYDRICK & SAWYER. 


DAKOTA. 


Cc. M. STEVENS 

JOHN T. MATHEWS 
CHEEVER & CHEEVER. 
C. G. SHERWOOD. 
MARTIN & MASON, 
RICE & BENSON. 
KELLAR & KELLAR. 


RBE} 
CHAUNCEY L. WOOD 
STERLING & CLARE. 
BAILEY & VOORHEES. Attor- 
neys for Sioux — National 


ank, > Co., 
Tilinols Central ft the 
Burlington, Cedar Rapids & 
Northern 


ky. Co., and fh. 
Dun & Co. 
POLE & McNENNY. 


| J. A. COPELA 


ND. 
VAN eS & MYERS. 
FRANK SEA 

HOWARD BABGOCK. 
FRENCH & ORVIS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


e Express Office. 


¢ Telegraph Station. 


{State Capita. 





Towr and County. 


BANKERS’ 


Name. 


TENNESSEE. 


Bristol*et Sullivan 
aChattanooga*er. Hamilton 


aChattanooga*s} Hamilton | 


aClarksville*et ....Montg’y | 


aColumbia*et ....... Maury 
aJackson*et....... Madison 


JobnsonCity*et. Washin’n 


aKingston®...... 


.---Roane 
éKnoxville*st x 


aLebanon*e__. 
aMaryville*te 
aMcMinnville’ 
aMemphis*et 


aMorristown*et .. Hamblen 
aMurfreesboro*et Ruther’d | 
TaNashville*st...Davidson 


aParis*et - sein 
aPulaskitet __- 
aShelbyvilie*et... 
aTrenton*et+ 
aWinchester*et .. 


-Bedford 
Franklin 


CURTIN & HAYNES. 

COOKE, SWANEY & COOKH. 
Attorneys for Southern Ry. Co. 
Refer to any Bank in Chatta- 

| nooga. 


CHARLES W. RANKIN. Re- 


LEECH ‘& SAVAGE. 
SALMON & TURNER. 
ROBERT W. HAYNES. 


BOW 
YOUNG & BREAZEALE, 
CORNICK & CORNICK. Re- 
| fer to East Tennessee National 
Bank, City National Bank, and 
Union Bank. 

GREEN & SHIELDS. Attorneys 
for City National Bank. 

MeCLAIN & McCLAIN. 

F, H. LAMON. 

LIND & HOODENPYL. 

HENRY CRAFT, Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to Mechanics 
National Bank, New York. 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys for 
National Bank of Commerce. 

WARINNER & WARINNER. 
14 Madiron St. Attorneys for 
— Nationa] Bank. 

SMITH. 
SHIELDS & MOUNTCASTLE. 
PALMER & RIDLEY. 
| LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

MOORE & McNALLY, Coie Bldg. 

References—New York: 
Trust Co. 


ville: nion Bank 


STOKES & STOKES, Attorneys || 


for First National Bank. 
J. C. SWEENEY. 
Z. W. EWING. 
E. CALDWELL. 
DEASON, RANKIN & ELDER. 
EMBREY & GAINES. 


a to any Bank in Chatta- |} 


| 
SBOWMA _ WILLIAMS & || 


Car- || 
ter, Hughes & Dwight; Nash- || 


MONTHLY. 





Town and County. 


| aGeorgetown*et._ Will’son 
aGreenviile*et 
aHenrietta*et 

| aHillsboro*et 
aHouston*et__. 


Karnes =... 
aKaufinan*et__ 
aLaredo*et 


-Karnes 
- Kaufuan 


Orange 
aPalcscine*et .. --Anderson 
aParis*et Lamar 

Cherokee 
aSan Angelo*stTom Green 
4San Antonio*et Bexar 


aSherman*et Grayson 


Taylor*et ___. Williemeoe 
Temple*et . —— 
Texarkanaet 
Timpson*et 

aTyler*et _. 





| sWaxahachie*et Ellis 

aWeatherford*st_. Parker 
| aWharton*et _ Wharton 
a Wichita Falls*st _ Wichita 


| 
| 


| aBrigham*st bisechaon Boxelder | R. H. JONES. 


| sLogan*et - Cache | 


Name. 


COOPER SANSOM. 

JOHN T. CRADDOCK. 

W.G. EUSTIS. 

WEAR & “MORRO Ow. 

GOLDTHWAITE & MOODY. 
Attorneys for First National 


Bank. 

W.C. OLIVER. Refers to First 
National Bank and American 
National Bank. 

J. C. GOODE. 

JAMES YOUNG. 

DODD & MULLALLY. 

J_J. SHEPPARD. 

sees & McULELLAN. 

¢ =? FEE. 


W LLCAR R. 

Hou AND. pee & HOLLAND. 

B. H. GARDNE 

ALLEN & DOHONEY 

McCLURE & WHITMON 

J. T. THOMSON. 

BALL & INGRKUM, Attorneys 
for Frost National Bank. RKe- 
fer to Chemical Nat. Bank, 

Y., G. A. Baker, President; 
Continental Nat. Bank, St: 
Louis, and First Nat. Bank, 
Kansas City. 

TERRELL& TERRELL. Refer 
to D. Sullivan & Co., D.& A. 
Oppenheimer and M. Halft « 
Bro., Bankers, of this city. 4 

Cc. oa & H. 


HEFLIN. a. ee, 
FRANCIS HORACE’ WELCB. 
BANKS & COCHRAN. 
WEBBER & WEBBER. 

W. A. FEILD. 

CAIN & KNOX. 

H.?. JORDAN. Refers to Prov!- 
dent National Bank. 

TEMPLETON & HARDING. 

J.M. RICH a - 

G. G. KELLEY. 

MONTGOMERY & HUGHES. 


UTAH. 


KEELER & GOODWIN. 


_-Sanpete | WM. D. LIVINGSTON. 

a 71. Weber | A. R. HEY WOOD. 

| Park City*et Summit | D. Cc. Mo we we 

aProvo City*et.......Utah | SAMUEL A. KING. 

| SuSalt Lake City*etSalt L’e | THOMAS F. BARBEE. Refer- 


| aManti*et.. 
| aOgden*et . 


TEXAS. 


Taylor 
.-Shackleford 
Travis | 


aAbilene*et 
aAlbany*et.. 
TaAustin*et 


aBeaumont*et _..J eGergen | 
aBeeville*et 

aBelton*st Bell 
aBonham*set Fannin 
aBrownsville*et..Cameron | 
aBrownwood*et .... Brown | 
aBryan*et Brazos | 
aCameron*et ........Milam | 


aCleburne*et..__. 
aCorpus Christi*er 
aCorsicana*et 
aCrockett*st 
aDalias*et.. 


aDecatur*et.. 
Denison*et 
aDenton*et .- Denton | 
aE] Paso*et.. El Paso 
aFort Worth*st....Tarrant 


.Johnson 
Nueces 


- Dallas 


.. Wise 
-Grayson | 


aGainesville*et . Galveston | 


aGalveston*et...Galveston | 


Navarro | 
Houston | 


| LEGETT & KIRBY. 

| MATTHEWS & BLANTON. 
J. L. PEELE 
ney for over twenty-five cor- 


orations and wholesale 


youses. 
HARDY & HARDY. 
| CRISP & COX 
(* M. MONTEITH. 
R. B. SEMPLE 
JAMES B. WELLS. 
JENKINS & McCARTNEY. 
DOREMUS & BUTLER. 
HEFLE ys. MoBRIDE & 
WATSON. 
| GOLDSMITH & WALKER 
| McCAMPBELLS & STAYTON. 
McKIE & AUTRY 
ADAMS & ADAMS 


neys for City National Bank. 

| R. E. CORSWELL 
| MOSKELY & SMITH. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

COWAN & BURNEY. Attor- 
| _neys for American Nat. Bank. 
| WEST, CHAPMAN & WEST, 


Attorneys for First National || 


Bank. 
STUART & BELL. 
LFEWISFISHER. Refers toany 
Bank or business house in the 


BAKER. Att’ys for 
Texas Guarantee & Trust Co. 





R. General Attor- || 





| 
| 


ence, without permission,Hon. 

Wim. G. Ewing, Chicago i 
BOOTH, LEE & RITCHIE. 

fer e oo Bank of the 

Republic. 


VERMONT. 


Sarre*et _... Washington 


| sBennington*et Benning’n | 


Brandon*et Rutland 
Brattleboro*st Windham 


|| sBurlington*et. Chittenden 


Castleton*st...... Rutland 
Hardwick*et_._ Caledonia | M 


| "aMontpelier*et 
| 
COCKRELL & GRAY, Attor- 


sSt. Johnsbury*et_Caled’ la 


G. T. SWASEY. 
SASSER & DARLING. 
A. ATWELL. 
WATERMAN & MARTIN. 
J. H. aes MBER. 
HENRY L. CLARK. 
2 ee & MORSE. 
-J. VITT. 
LAWRE NCE 2. ee Se 
HOGAN & 
PORTER “ AHOMPSON. 


VIRGINIA. 


aAbingdon*st Washington 
| Alexandria*et Alexandria 
| aCharlottesville*et.Albe’le 
| Danville*st._ Pittsylvania 
| aHampton*etKitzab’ th oy 
| sHarrisonburg*st Ro'gh 

| sJonesville* Lee 


FULKERSON, PAGE & HART 
G. 8. BOOTH. 

MICAJAH WOODS. 

A. C. EDMUNDS. 

F. S. COLLIER. 

SIPE & HARRIS. 

L. T. HYATT. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


¢ Telegraph Station. 


{State Capital 





REPRESENTATIVE ATTORNEYS. 


Town and County. Name. 


Leesburg*et Loudoun 
bLexingtonvet. -Rockteies | & 
Sepebbe: burg*et.. Campbell 
aMarion’ m0 


arto 
Ne 
Norfolk*et bed 
Petersburg*er. Dinwiddie 


EDWIN BE. GARRETT 
GREENLEE D. LETCHER. 
WALTON & BRO 
KIRKPATRICK & HOWARD 
JAMES WHITE SHKFFEY. 


} Is. 
HAMILTON & MANN. 
& Insurance Co. 


ALEXANDER E, WARNER. 
JAMES 


aPortsmoutn*et... Norfolk 
GaRichmond*et... Henrico 


bankers. 
JAMES TALSTON CABELL. Re | 
= ee Trust & Safe 
epos' 
STONEWALLJ.DOSWELL. Re. 


City 

HILL HONTAGUE. Refers tc | 
State Bank of Virginia, anc | 
Citizens Excha Bank. 

HENRY R. & JNO. GARLAND 
POLLARD. Refer to State | 
Bank and City Bank. 

SCOTT & STAPLES. 

PATRICK & GORDON 

ROBERT W. WITHERS. 

BARTON & BOYD 

WALTON & WALTON. 

E. LEE TRINKLE. 


Roanoke*et .. 
sStaunton*et.. 
aSuffoik*et. 
aWinchester*er. Frederick 
aWoodstock*et.Shenand’h 
aWytheville*et Wythe 


WASHINGTON. 


J.R. BUXTON. 

J KF, WILLIS. 

Cc. M. WYMAN. 
BLACK & EDWARDS. 
co 


Centraila*et 

aChehalis*et ‘ 
aColfax*st . Whitman 
aEverett*et ....Snohomish 
aNorth Yakima*et Yakima 
*aOlympia*et.... Thurston 
aPort Angeles*st..Clallam 
aSeattle*et 


G. C 

GEORGE C. HATCH. 

BELLE SPS, RONALD &) 

LE. Attorneys for || 
pecan. American Bank. 

BYERS & BYERS. References: 
— of the State Supreme 

ourt 

GRAY & TAIT. Mercantile 
uae, Collections, and Depost- 

ons. 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 

PRESTON, CAKR_& GILMAN. 
Attorneys for Puget Sound 
Nationa —_ and Seattle | 
National Ban 
BELDEN & BELDEN. Refer to 


R. G. Dun & Co., and Exchange 


at ae Bank. 

oS AN. Ex-Probate 
e. 7 nae if desired. | 
Mata MENDENHALL.| 
ee for John W. Graham | 
& Co., Spokane. Refers to! 
Spokane & Eastern Trust Co | 
and Old National Bank. | 
F. S. BLATTNER. Refers to 

any bank in Tacoma. 
WM. H. PRATT. Attorne 
Scandinavian-American Bank. | 
REMINGTON & REYNOLDS. | 
Refer to any bank in Tacoma. | 
W. B. DANIELS. | 
T. P. & C. C. GOSE. | 
| 





4éVancouver*t Cla 
aWalla Walla*et W'la W’la 


aWhatcom*et ...Whatcom ' 0. P. BROWN. 


WEST 


Bluefield*et....... Mercer 
aBuckhannon*et._.Upshur 
JaCharieston*st. Kanawha 


VIRGINIA. 


JOHNSTON & HALE. 

J.M.N. vVOWNES. 

BROWN, JACKSON & KNIGHT. 
Attorneys for Kanawha Valley | 


Bap 
MOLLOHAN, McCLINTIC & | 
MATHEWS. Attorneys for | 
| Citizens Nationa) Bank. 
Report Name Taken from Rand, McNally & C 
4County Seat. * Money Order Office. 


Attor-: | 
neys for Petersburg Savings | 


aKeyser*et 
aLewisbure*+ Greenbrier 
Marion 
Pocahontas 
aMartinsburg*et Berkeley 
| aMorgant.n*et Monongalia 
artinsv’ sewet We etzel 
|| aPargersburg*et ...- 


LEWIS ANDEKSUN. | 
Refers to Planters National | 
Bank; State Bank of Virg via, | 
and John L. Willtams & Son, || 


fers 2. al Bank of Va., and | 


for | | 


e Express Office. 


| Town and County. 


aCharlestown*et.Jefferson | 
aClarksburg*et_.. Harrison 


aFairmont*st 

|| aFayetteville*. 
aGrafton*er. 

|| aH inton*et 

|| sHuntington*et 


Mannington*et. __ 
aMarlinton*.._ 


oNew. 
Wood 


Piedmont*et 
ofa. 
sRomney*e 

Sistersy ille*et 
aSpencer*e.. 
| aSutton*et 
| aUaion* 


-.Hampsbire 
Tyler 





Mineral 
Mercer 


| Name. 


' 


WILLIAM H. WILSON. 

DAVIS & DAVIS. 

EK. F. HARTLEY. 

DILLON & NUCKOLLS. 

JOHN L. HECHMER, 

MILLER & READ. 

SIMMS & ENSLUW. Counsel 
for andthe Bi & Ohio Ry. 
2 and e Huntington Na- 

onal 

CHARLES: N. FINNELL. 

= L. VAN SICKLER. 

A. E. ELLIOTT. 

L. M. MoCLINTIC. 

F. VERNON ALER. 
CLARENCE B. DILLE. 
CORNETT & NEWMAN. 
MERRICK & SMITH. Attor- 

neys for Second National and 
See National banks, 

TAYLOR RKISUN 

HERBERT B. HAWES, 

JOHN J. CORNWELL. 

HANES & YOUNG. 


ALMER, SR. 
CYRUS P. FLICK. Long Dis. 
Telephone 817. Refer to any 
hank in Wheeling 
' 1. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


|| aAppleton*et...Outagamie 


| aAshiand*et 
| aBaraboo*et 


Asbiand | 
Sauk 


| *et 
| sChippewaFalissetGhtp" 
E: *st..EKau C aire 
FondauLe 

ondduL’ 
| Ft. eat Selaees 
| aGrand Rapids*st.... Wood 
aGreen Ba: _B 


osse*et - 
Lakemills*et ... Jefferson 
JaMadison*et Dane 
aManitowoc*et. Manitowoc 


aMarinette*et ...Marinette 

Marshfield*er._... ood 
Menasha*st... Winnebago 
sMenomonie“st 





| 
| 
| 
| 
| 
| 
| 
| 
| 


| Mineralpo' 
aMonroe 
Neenah*st _... Winnebago 

| aNellisville*et .... Clark 
New London*et. Waupaca 

| aOconto*et Oconto 
|| aOshkosh*st .. Winnebago 


Iowa 


’ 
0.8 


| Co., N. Y. 
| SYLVESTE 


| VILAS, 


EDWARD G. am. 

DILLON & COLIGN 

GROT Sees, EVANS & 
THOMAS. 


ock | J.C. ROOD 
> 


BUCHANAN. JR. 
H. SHOEMAKER. 
Ww. C. NORTON 
oT {SS SUTHERLAND. 


ae vier ees 
FFEL & KITTELL. 
FETHENS, J EFFRIS & MOUAT 
P. FISCHER. 
MILLER & WOLFE. 
Cc. 8. GEERE WOOD. 
OLIN & BUTLER. 
SEDGWICK, SEDGWICK 
& SCHMIDT. 
J 5 FAIRCHILD. 
w. & E. 3 PORS. 
J.C. AcERW 
E. TREEMA N. 
CURTIS & REID 
BLOODGOOD, KEMPER & 
BLOODGOOD. _ 39 Mitchell 
Bldg. Refer to Wisconsin and 
yes National Banks. 
C.1. HARING and E.W. FROST, 
43-46 Sentinel Building. Refer 
| to Marshall & Iisley Bank, and 
| Milwaukee business ho a 
Fea, a & So and 


Bank here or J. P. Morgan 


SCHEIBER & 
ORTH. References: First Na- 
hy Bank; Wieconsin Nation- 


JENNER & FREE- 
MAN, 1017-1019 Wells Bidg. 
pene to Wisconsin Nationa, 


WINKLER FLAK ERS. 
SMITH, BOTTUM & VILAS. 
Attorneys for Wisconsin Na- 
tional Hank, The Edward P. 
Allis Co., and Pabst Brew’g Co. 

SPENSLEY. S ) LBS N. 

= - CLAWSON. 

J.C. KER win. 

CHARLES 7 GROW. 

OLIVER H. DAY 

MORROW & MARTINEAD. 

HOOPER & HOOPER. 


Bankers’ and Attorneys’ Directory List. 
t Telegraph Station. 


{ State Capital. 





Town and County. 


- outh' Shebo 
Poemeet colts ia 
titacineret 


eedsbu urg*et 
afichlandGenve 
Sheboysanter, 8h Doygan 
aShe ie 
St. Crofs Falls ek 
aStevens Pointer’ -Portage | 


aSturgeon Bags... - Door | 
aSuperior*et Douglas | 
aViroqua*et Vernon | 

Watertown*et . Jefferson 
4 Waukesha*st.. Waukesha 


BANKERS’ MONTHLY. 


M. C. MEAD 


E. 
McFARLAND, HANNA & 
MURA 

|= R. P.CO DY. 

E PICS ERIEG. 
| SMITH & & GRIFF 
| WM. H. WOODARD. 
V. H. TICH 


| 





Town and County. | 


NORTHWEST TERRITORIES, 


Calgary *et Alberta | LOUGHEED & BENNETT. 
Edmonton*etAlbertaDist. ERY. 


Regina*et 
Yorkton*et....Assiniboia | WM. R. PARSONS. 


NOVA SCOTIA. 


AENOR, 
s Wausau*et Marathon | BROWN, FRA 2 GENRICH. 
West Superior*et Douglas | 8. N. DIC . References: 


| Any baal or or aaa house ip |, Halifax’ 
| ee eee 


Superior. 


WYOMING. 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
2 and First Nat. banks. 

E. W. MANN. In general 
tice. eee promptly 

| tended to. 

'. rou wos 


QUATTENTON e COOLIDGE. 
TALI vA JR 
E E LONABAUGH 


TaCheyenne*et... Laramie 


rac- || 
at- || 


Somme. 
aLaramie*et .. 
aRawlins*et 
— “Springitetiwivw''r 
aSheridan*et She: ridan 


Uinta 
aoe 





Ambherst*et..Cumberland 
‘et Halifax 


Pictou*et 


| Sydney*et .._ 


armouth*et .. Yarmouth 


TOWNSEND & ROGERS. 
ALFRED WHITMAN. 

R. C. 8. KAULBACH. 

E. M. MAC DONALD. 
WM. A HIL 


. A. G. L. 
SANFORD H. PELTON,K.C 


ONTARIO. 


Barrie*et 
Belleville*et ings 
Cobou Winenpert 
Cornwall*et.... Stormont 


Goderich*et+ 


| Hamilton*et..Wentworth 
| Kingston*et. 


| *et.. 
| oe Ste Marie‘et Algoma 


BRITISH COLUMBIA. 


Cc. HANINGTON. 
Kootenay ib W. HANN oo 
ow Westminster*st W. MYERS GRAY. 
New Westminster 
Rossland*et.... Kootenay BALY 
Vancouver*et or 
New Westminster 


Victoria*et Victoria 


E 

& HAMILTON. - | 

SON, SENKLER &|' 

LOOMFIELD. Solicitors || 
i Bank of Montreal. 

MoPHILLIPS, WOOTTON &|; 
BARNARD. 


MANITOBA. | 


Brandon*st Brandon | COLDWELL & COLEMAN | 

Winnipeg*et ... Winnipeg | ROBINSON & HULL, Solicitors || 
for ene? National Trust Co. Ltd. 

| TUP HIPPEN & TUP.-. 

PER B atieltors for The Bank || 

| of Montreal, The Bank of Brit- 

| 


“ ‘ 


ish North America, and The 
Merchants Bank of Canada. 





NEW BRUNSWICK. 


Renate -Westmorel’d 
Woodstock*et...Carleton 


R. W. HEWSON. 
BARNHILL & SANFORD. 
D. McLEOD VINCE. 


| 
} 


se 
rn Pert! 


Uxbridge*st 
Woodstock*et....Oxford 


MoCaRTnY, PEPLER & Mo- 
CARTHY. 

F. E. O’ FLYNN. 

KERR & KERR 

MACLENNAN, CLINE & MAC- 
LENNAN. 

FROUDFOOT & HAYS. 

CARSCALLEN & CAHILL 

SMYTHE & SMYTHE 

FRASER & MOORE” 

WILSON & WILSON. 

A. G. BROWNING. 

BISHOP & SMITH 

BRARST, NQRAY & DARLING 

J. BE. VARLE 

IDINGTON s ROBERTSON. 

J. 8. ROBER' on. 

J. CARRUTHE 

BLAKK, LASH - CASSELS. 
Solicitors oat Canadian Bank 


cLurk. MACDONALD, MAG 
INTOSH & McCRIMMON. 


Cable address ‘‘Macks.” a : 


ences: Dominion Bank, 
Life Assurance Co., Provincial 
Trusts Co. 5 
cRova! E, WORRELL & | 
eis Solicitors for Bank . 
R° i. KINGSFORD. Special at 
tention paid to Collections and — 
Patents. 
8. 8S. SHARPE. 
W. T. McCMULLEN. 


QUEBEC. 


Montreal*et... Hochelaga 


Quebec*et 


ee ete 


CRARDOREEAT & PELLE- 
LER, Offices, New York Life 
Bultding Refers to Hon. @. 
. Drummond, Vice-President 
Rank of Montreal, and Garand, 
Terroux & Co., Bankers. 4 
CASGRAIN, RYAN 
SOMITCHELL. Cansde Life 4 
Bldg. Solicitors for the Pull- 7 
man Co., Royal pox, = Can- 
ada. and d Royal Tru 
CAsORATR LAVERY. ” RIV- 
D & CHAUVEAU. 


St. Johns*et.... St. Johns | Fr. x CHASS’E. 
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aCounty Seat. *Money Order Office. 


e@ Express Office. 


t Telegraph Station. 


TState Capita. 


¥ 








